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ARTICLES OF AMENDMENT TO =
ARTICLES OF ORGANIZATION OF A o
BMSIG GP, LLC Qo =
 Florida limited Hability company oe >
FIRST: The name of the Hmited liability company is BMSIG GP, LLC {the "Company”).
SECOND:  The date of filing of the Articles of Organization of the Company was October 28,
2003,
THIRD: The following amendment 1o the Articles of Organization was adopted by the
Company:

Article 5.3 of the Articles of Organization of the Company is hereby amended by
adding the following section (g} to Article 5.3 ag fallows:

"(g) Transfer Restrictions. Notwithstanding sny other provision hergin to the
contrary and excepi as permitted under the Loan, so long as the Loan
remains outsianding and not indefeasibly paid in full, no member of the
Company may transfer any direct or indirect ownership interest in the
Company such that the transferee owns more than a forty-nine percent
(49%) interest in the Company {other than a transferee whao as of the date
hereof owned more than a forty-nine percent (49%) inferest in the
Company) uniess {a) such iransfer is conditioned upon the delivery of an
acceptable Non-Consolidaton Opinion to the Lender and to any nationaily
recognized vating agency, if applicable, which has been requested by the
Lender or any iransferee of the Lender to rate any issuc of securilics
issued in respect of 8 pool of morigage loans which include the Loan
{collectively, the "Centificates™ and which s then mating, or expecied to
rate, such Certificates (individually, a "HRating Agency™), conceming, as
applicable, the Company, the new transferee and/or their respective
owners; and (b} each Rating Agency confirms in writing that such wansfer
will not result in a qualification, withdrawal or downgrade of any
secyrities rating.”

FOURTH:  All other provisions of the Articles of Organization of the Company shall remain
i full foree and effect without any modification thereof.

IN WITNESS WHEREQF, the undersigned has duly executed these Articles of
Amendmen 1o the Articles of Organization as of the /% day of November, 2003.

Congtructa, Ing., a Delaware corporation, a
Manﬁ’ing Member

By:

Jdgn-Mare Meunier, Chief Bxecu‘ﬁrz-@f‘ﬁo&r
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