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ARTICLES OF ORGANIZATION OF
FRONTLINE SILVER SANDS, L.L,C.

The undersigned certifies that we have associated ourselves together for the purpases of

becoming & limited lahility campany under the lawa of the State of Florida, providing for the
formation, rights, prvileges, and immunities of limited lability companies for profit. We finther
declare that the following Articles shall serve as the Chavior and authority for the conduct of
business of the limited Hability company.

ARTICLE EFFE
NAME AND PRINCIPAL PLACE OF BUSINESS

. _ ND. 685

P22

DATE

The name of the limited Nability company shall be FRONTLINE SILVER SANDS, &

E.L.C,, and its principal offico and mailing address is P.O. Box B125, Longhoat Key, FL. 34228, In
the County of Manatee, State of Florida, but it shall have the power of authority to establish bram:h
offices a1 any cther place or places a8 the members may designate,

ARTICLET =
PURPOSES AND POWERS

I addition to the powers authorized by the laws of the State of Florida for limited Hability
companies, the general mature of the business or businesses io be transacted, and which the limited
lisbility company is authorized to transacr, shall be a8 follows:

I. Ta engage in any activity or business suthorized under the Florida statutes,

2, In general, fo carry on any and all incidental business; to have and exercige all the
powers conferred by the laws of the State of Florida, and to do any and all things set forth in these
Articles {o the sams extent & a natiral person might or could do.

3 To purchase or otherwiss acquire, undertzke, carry on, improve, ot dwelap, all or
any of the busmess, good will, rights, asscts, and liabilities of any person, firm, association, or
corporation carrying ont any kind of business of a similar nature to that which this limited liability
company is authorized to carry on, pursuant o the pravisions of these Artinles; and 1o hold, utilize,
and in any mamer dispose of the rights und property 5o acquired.
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4. To enter into and make all necessary conwacts for its business with any person,
entity, partnership, association, corporation, dormoestic or foreign, or of any domestic or foreign
state, government, or gavermmental authority, ot of any politicsl ar administrative subdivision, er
deparimens, and to perform and carry out, assign, cancel, or resoind any of such contracts,

5. To exercise all or any of the Hmited lisbility company powers, and to carry cut all or
any of (he purposes, entumeratsd jn these Articles and otherwise grantsd or permitted by law, while
acting as agent, nomines, or atfomey-in-fact for any persons or corporations, and perform any
service under conmwscl or pthetwise for any corporation, joint mock company, association,
parinership, firm, syndicats, individual, or othet entity, and in {his capacily or under this
arrangement develop, improve, stabilize, strengthen, or extend the property and commercial interest
of the property and to aid, sssist, or participate in any lawful enterprise in connection with or
incidenta] to the agency, representation, or servics, and 1o render any olhey service or assistance it
may lawfully do under the tews of the State of Flarida, providing for the formation, rights,
privileges, and immunities of limited lisbility companies for profil.

8. To do everything necessary, proper, advisable, or convesisnt for the
accomplishment of any of the purposes, or the aitainment of eny of the objects, or the furtherancs of
any of the powers sot forth in thess Articles, either alons or in association with others incidental ar
pertaining to, or going out of, or connscted with its business or powers, provided the same shall not
be inconsistent with the laws of the State of Florida. .

The several clavses contained in this statemeni of the general nature of the business or
businesses (o be transacted shal] be constiued as both purposcs and powers of this Himited lability
cempany, and statemess contained in each clause shall, except & otherwise expressed, be in no
way limited or restricted by reference to or inference from the terms of any other clause. They shall
be vegarded a3 independent puyposes and powers.

Nothing econtained in these Arvicles shall be deemed or consttued as authorizing ot
permiting, or purporting to authorize of penwit the limited lisbility company te carry on any
businags, sxercise any power, oF do any 8ot which a limiied lability company may not, under
Florida Iawe, lawfilly carty on, exercise, or do.

ARTICLE I
EXERCISE OF POWERS
All limited Hability company powoers shall be exercised by or under the authority of, and the
business and a(fhirs of this limited Hability company shall be managed under the direction of, the

members of this lmited liabilily company. This Arficle may bes amended from time fo time in the

regulations of the limifed Hability company by a majority vote of the members of the Hmited
liability commpany.
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ARTICIB IV
MANAGEMENT

This limited Hability company is to be initially menaged hy one {1} manager(s). The
name(s) and address(es) of the payson(s) who shall eerve as wmanager(s} until the first annual
meeting of members or unti] sucocessors are clected and qualified are ag follows;

I. Christopher Cobbs
5186 Meadoworeek Drive
Dunwoody, GA 30338

ARTICLEV
MEMBERSHIP RESTRICTIONS

Memmbers shall have the right to admit new mawbers by majority consent. Contributions
requirad of new members ghall be defennined as of the time of admission to the limited lability

company.

A memhers interest in the Hmiled Hability company may not be seld or otharwise
wansferred except wilh majority written consent of all members, as well as pursuant {0 any and all.
applicable provisiona of the Company's Regulations and Opera.tmg Agragroent and Company’s”™
Comprehensive Buy-Ssl] Agreement. Notwithstanding the previous sentenice, in the event that the
Articles of Organization and/or the Company's Regulations and Opersting Agreement are:
inconeistent with the transfer of Memberghip interest provisions of the Company's Compzchensxw _
Buy-Sell Agreement, ifin effact, the Comprehensive Buy-Selt Agreement shall control. i

——

On ihe death, retirement, reaignation, expulsion, bankrupicy, or dissolntion of & member,' or”
the ocourrence of any other event that terminates the continued membership of 8 member i the
limited Yability company, the remaining members shall have the right (o continue the businessson

majority consent of the remaining memhbers.
ARTICLE V]
PROFITS AND LOSSES

551 Kd w2 o6
H

{a) Profit Sharing, The membera shall be entitted io the net profits srising from the
operation of the limiled lability company business that remain afier the paymeni of the éxpenaes of

HO030003034103
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conducting the business of the limited liability company. Eech member shall be entitled to the
distributive share of the profits specified as follows:

Profits shatl be allocated in secordanee with the Company's Capital Account halances,

Additionally, the distributive share of the profits ahall be determinsd and paid to the
mombers cach year as determined by the members.

(&)  Losses. All losses that acour in the operation of the Hmited liability company
business shall be paid out of the capital of the limited lability company and the profits of the
business, or, if these sowrees are insufficient to cover such losses, by the members in the following
shares:

Losses shall be allocated in acoordance with the Company's Capital Account balances.

ARTICLE V]I
DURATION

The date and time when the existance of the limited iiahility campany shall commence shall
be 12:01 AM. on. October 23, 2603, This limiled Hability company shall exist perpstually, or.untl
dissolved in & manner provided by law, or as providad in the regulations adopted by the members.

DI et

ARTICLE VI
INITIAL REGISTERED OFFICE AND REGISTERED AGENT e

The address of the initia] registered office of the limited Lisbility company is 22 South Lmks
Avenwue, Suite 300, Sarasoia, Pl 34238, County of Sarasots, Stats of Florida, and the name of the
company's initial registered agent at that address is Johnson S, Savary, Ir., o/o Dunlap & Moran,
PA.
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The undersigned, heing an authorized representative, ov member, of the limited lighility
company, certifies that this instrument constifutes the Articles of Organization of FRONTLINE

SILVER SANDS, L.L.C.
Executed by the undersigned an _ /2 Py 271 2003, o
Charles L. Starr, IT
Authorized Representative of 2 Member and

Manager
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CERTIFICATE OF DESIGNATION OF

Pursuant to the provisione of Sections 508415 and 608,507 of the Florida Statutes, the
imdersigned limited lability company identified below submits the following statement in
designating ita registered office and registered agent in the State of Flarida:

The name of the limited liahility company is: FRONTLINE SILVER SANDS, L.L.C,

The name ol the registered agent for FRONTLINE SILVER SANDS, L.L.C,, iz Johnson
S. Bavary, Ir,, and the strest address of the company's prineipal offics where the agent is o/o Dunlap
& Moran, P.A., 22 South Links Avenue, Suitc 300, Sarasots, FL 34236.

This statement i3 o acknowledge thet, as indicated above, FRONTLINE SILVER
SANDS, L.L.C,, has appointed me, Johnson S. Savary, Ir., as iis regisieved agent io accepi service
of process for the company at the place designated above in fhis cerfificate. T aceept this
appointment as rogistered agent and agree to act in thie capacity. T farther agree to comply with the
provisions of all statiiles relating to the proper and complete performance of my duties, and I am
familiar with and accept the cbligations of my position as registered agent.

o

Yohneon 8. Savary, Ir,

Dated Bt ey
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