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DOMESTIC FILING

NAME : RELIANCE-MARINER’S POINTE, LLC

EFFECTIVE DATE:
ARTICLES OF INCORPORATION
CERTIFICATE QOF LIMITED PARTNERSHIP
XX ARTICLES OF ORGANIZATION

PLEASE RETURN THE FOLLOWING AS PROQOF OF FILING:

)94 CERTIFIED COFPY
PLAIN STRMPED COPY
XX CERTIFICATE OF GOOD STANDING

CONTACT PERSON: Amanda Haddan - EXT. 1155
EXAMINER’'S INITIALS:
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Re:  Reliance-Mariner’s Pointe, LLC

Dear Ladies and Gentlemen:

Attached is a copy of Treasury Regulations Section 301.7701-3(b)(1)(if) which states that
a Limited Liability Company with one member is disregarded as an entity separate from it Member
for federal income tax purposes. The effect of the Treasury Regulation is that the activities of
Limited Liability Company are deemed for federal income tax purposes to be the activities of its sole
Member. A 501(c)(3) charitable organization is only permitted to perform charitable activities.
Thus, a Limited Liability Company whose sole Member is a 501(c)(3) charitable organization
can only engage in the charitable activities which its sole Member is permitted to perform.

Reliance Housing Foundation, [nc. is the sole member of Reliance-Mariner’s Pointe, LLC.
Reliance Housing Foundation, Inc. is a non profit Florida corporation qualified as a Section
501(c)(3) charitable organization. Thus, Reliance-Mariner’s Pointe, LLC can only engage in the
charitable activities which Reliance Housing Foundation, Inc. is permitted to perform. I hope this
helps clarify why we need to limit the purpose section of the Articles of Organization of Reliance-
Mariner’s Pointe, LLC whose sole Member is a 501(c)(3) charitable organization. Please call me
with any questions or suggestions.

Thank you in advance for your help with this matter.

@y yours,
Loufse J."Allen, E3q. @@\/
For the Firm

Enclosure
[AW-COV3499 28070 Art-Org LTR Div-Corp.wpd
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The undersigned, for the purpose of forming a limited liability company under the Florida
Limited Liability Company Act, Florida Statutes (1995) Chapter 608, as amended, hereby makes,
acknowledges and files the following Articles of Organization.

ARTICLE 1
NAME

The name of the Limited Liability Company is Reliance-Mariner’s Pointe, LLC (the
“Company”}).

ARTICLE I
PURPOSE

(a) The purposes for which the Company is organized are exclusively charitable within
the meaning of Section 501(c){3) of the Internal Revenue Code of 1986, as amended (or any
successor thereto). Furthermore, the purposes for which the Company is organized are to be
exclusively for the benefit of, to perform the functions of, or to carry out the purposes of the
Company’s sole member, Reliance Housing Foundation, Inc., a Florida not-for-profit corporation
{“Reliance”), in connection with providing and maintaining low-income housing to low and
moderate income families. The Company, in connection with furthering its stated purposes, shall
limit its activities to (i) ownership, financing, management, leasing or operation of affordable
housing in the State of Florida as permitted under applicable governmental regulations for subsidized
financing of housing for low income individuals and consistent with and recognized as charitable by
the Internal Revenue Service in Revenue Procedure 96-32; and (ii) transacting any and all law{ul
business for which a limited liability company may be formed, provided, however, all of the same is
undertaken solely in accordance with the purposes of Reliance and Reliance’s not-for-profit status
under Section 501(c)(3) of the Internal Revenue Code of 1986, as amended (or any successor
thereto).

b) The Company shall devote no substantial part of its time, money, effort or personnel
to lobbying in any political campaign for or against any candidate for public office. Notwithstanding
any other provision of these Articles, the Company shall not carry on any activities not permitted to
be carried on by entities exempt from federal income tax under Section 501(c)(3) of the Internal
Revenue Code of 1986, as amended {or any successor thereto}).



ARTICLE I
ADDRESS

The mailing address and street address of the principal office of the Company is 516
Northeast 13 Street, Fort Lauderdale, Florida 33304.

ARTICLEIV _ _
REGIST D OFF ) D
The name and street address of the registered agent of the Company in the State of Florida
are:
Namg .. .. Address ... . .
Robert O. Jackson 516 Northeast 13” Street
Fort Lauderdale, Florida 33304
ARTICLEV
MEMBERS

(@) The tnitial sole member of the Company is Reliance Housing Foundation, Inc.

(b) A member of the Company shall not cease to be a member of the Company upon the
occurrence of an event specified in Florida Statutes Section 608.4237.

ARTICLE VI
M MENT T

The Company shall be a manager-managed company. The Management Commitiee shall be
appointed as provided in the Operating Agreement of the Company as in effect from time to time.

ARTICLE VII

The Company shall have perpetual existence.

ARTICLE VIII
DISSOLUTION

-2
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Upon dissolution of the Company, the Member shall, after paying or making provision for the
payment of all of the liabilities of the Company, dispose of all of the assets of the Company by
contribution exclusively to Reliance Housing Foundation, Inc. or one or more organizations which
themselves are an organization exempt from federal income tax under Section 501(c)(3) of the
Internal Revenue Code of 1986, as amended (or any successor thereof) or to the federal, state or local
government for exclusive public purpose.

ARTICLE IX
NO PERSONAL LIABILITY

The managers, officers and agents of the Company shall not be held personally liable or
responsible for any contracts, debts or defaults of the Company while acting for or on behalf of the
Company in any official and authorized capacity. The Company shall indemmify all of its managers,
officers, and agents and all of its former managers, officers and agents, to the fullest extent permitted
by law.

ARTICLEX
PROHIBITION AGAINST PRIVATE BENEFIT

No part of the net earnings of the Company shall inure to the benefit of, or be distributable to
its Managers, other private persons or for-profit corporations, except that the Company shall be
authorized and empowered to pay reasonable compensation for services rendered and to make
payments and distributions in furtherance of the purposes set forth in Article II herein.

ARTICLE X1
AMENDMENTS

The Articles of Organization of this limited Iiability company may only be amended by the
majority vote of the members. No member shall be obliged to contribute additional capital to the
Company unless such obligation is approved and required by a majority vote of the members.

ARTICLE XII
SPECIFIC LIMITATIONS .
So long as the Project sceures amounts duc on the Bonds or amounts owing to Anchor
National Life Insurance Company under the Reimbursement Agreement or any related document, the
Company shall;

L) not engage in any business or activity other than the acquisition, ownership,
rehabilitation, financing, Icasing and operation of a multifamily residential rental
property located in St Petersburg, Florida and known as “Mariner’s Pointe Apartmenis”, as
more specifically set forth in Scction 6.1@) of the Operating Agreement of the Company; or



(in) not incur, assume or guaranty any indebiedness other than indebtedness
expressly permitted by the Operating Agreement of the Company, the documents cvidencing
or securing the Bonds and the Reimbursement Agreement; or

(i)  violate or fail to comply with the covenants to maintain its identity as an entity
separate from any other person or entity as set forth in Section 6 of the Operating Agrecement
of the Company and to obtain the consent of the persons required under Section 6 of the
Operating Agreement of the Company for certain actions of the Company.

Each capitalized term used in this Section that is not otherwisc defined herein shall have the meaning
assigned to such term in that certain Payment and Standby Purchasc Agreement dated as of December
1, 1999 by and among Anchor National Life Insurance Company, SunTrust Bank and Reliance
Community Revitalization Fund, LILC.

IN WITNESS WHEREOQF, the undersigned member has made and gubscribed these Articles
of Organization for the foregoing uses and purposes this O.Mday of yors, 2003,

RELIANCE HOUSING FOUNDATION, INC.,
a Florida not-for-profit corporation

o RN O

Name: ROBERT O. TXCKSON
Title: President

DAW-CO499270T0N-Org-n1 wpd



! ACCEPTANCE OF
REGISTERED AGENT

Having been named as registered agent and to accept service of process for Reliance-
Mariner’s Pointe, LLC at the place designated in this certificate, I hereby accept the appointment as
registered agent and agree to act in this capacity. I further agree to comply with the provisions of all
statutes relating to the proper and complete performance of my duties, and I am familiar with and
accept the obligations of my position as registered agent.

M\L

Robert O. Jackson, Registered Agent

LAW-CO49920700An-Org-nl . wpd



