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ARTICLES OF ORGANTIZATION OF EFFECTIVE DATE

Land Associatea I, L.L.C. -Jltjﬂlmﬂzz__

The undsriigned certifies that we have assogiated surselves
together for the purposes of becoming a limited liability company
under the laws of the State of Florida, providin for the
formation, rights, privilages, and immunities of limited ligbility
companies for profit. We further deslars that the feollowing
Articles shall serve as the Charter and autheority for the conduct
of business of the limited liability eompany.

ARTICLE T

WAME AND PRINCIPAL FLACE OF BUSINESS

The name of the limited 1liability company shall be Land
Rasoctiates I, L.L.C., and its principal offime and mailing address
are located at 2147 Porter Lake Road, Suite B, Sarasota, Florida
34240 in the County of Sarasota, State of Florida, buk it shall
have the power of authority to establish branch offices at any
othar place or placaes as the members may deslgnate.

ARTICLE IT
PURPOSHE M0 POWERS

In addition to the powers authorized by the laws of the State
of Florides for limited liabiliry companies, the gsneral nature of
the business or businesses to be transacted, and which the limitead
liability company is authorized to transact, shall be as [ollows:t

L, To engage in any activity or business authorized under
thae Florida statutes. L

2. In general, to carxry on any and all incidental
businass; to have and exercise all the powars conferred by the
laws of the Btate of Florida, and to do any and 2ll things set
forth in these Articles to the same extent as & natural person
might or ceuld do.

3. To purchase or otherwise acquire, undertake, carry on,
improve, or develop, all or suy of the businass, good will,
rights, assets, and lizbilities of any person, firm, association,
or corporatlen carzying on any kind of business of a similar
nature to that which this limited liabllity company is authorized
te carry on, pursuant to the provisions of these Articles; and to

Fi\land Rzacciatex I —~ Artician Paga 1 or B 1'1030’30302303 3
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held, utillize, and in any manner dispose &f the rights and
property so acguired.

4, Te enter into and make all necessary contragts for its
business with any person, entity, partnership, associatioen,
corporation, domestic or foreign, or of any domestic or foreign
state, govsrnmant, or governmental aucthority, or «f any pelitical
or administrative subdiviaion, or department, and teo perform and
CAYrry out, assign, cancel, or rescind any of such cantracts,

3. To exercise all or any of the limited liability company
powers, and to carry out all or any of the purposes, enumerated in
thege Articles and otherwise granted or pearmitted by law, while
acting as &gent, nominee, or sttorney-in-fact for any persons or
corporations, and parform any sarvice under contract orx othsasrwlse
fox any corporation, jolnc stack company, assoclation,
partnership, Eirm, ayndicate, individual, or other entity, and in
this capacity or  under this arrangement develcop, Iimprovs,
stabhlilize, strengthen, or extend the property and commercial
interest of the property and ro aid, assist, or participate in any
lawful enterprise in connection with or incldental to the agency,
representarion, or service, and to rendsr any other service or
assistance it may lawfully de under the laws of the State of
Flerida, providing for the formation, rights, privileges, and
immunities of limited lilabillity companles for profit.

6. To do everything necessary, proper, advisable, or
convenient for the accomplishment of any of the purposes, or the
attainmant of any of the objecta, or the Ffurthérencs of any of the
powers set ITorth in these Articlea, sithar alone or in associztion
with orhers incidental or partaining te, or going out of, or
connected Wwith its business or powers, provided the same shall not
be lInconsistent with the laws of the State of Florida.

The several clausas contained in this statement of the
general nature of the businass or businessss o0 ke transacted
ghall be construsd as both purposes and peowers of thig limited
liability company, and statements contained in each ¢lause shall,
arceplt as otherwiseé expressed, be in no way limited or restricted
by reference to or inference from the terms of any othar clause.
They shall he regarded as indspendent purposmas and powers. .

Nothing contained in these aArticles s2hall be deemed or
eonstrued as authorizing or permitting, or purperting to authorize
or permit the limited liabhility company to carry on any business,
exercises any power, or do any act which a limited liability
comgany may net, under Florida laws, lawfully sggzy on, exercise,
or do. : - :
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RRTICLE IIT

EXERCISE QOF POWERA

Rll limited liabiliry company powsrs shall be exercised by or
undar tha atuthority of, and the business and affairs of this
limited liability company shall be managed undsr the direction of,
the membeors of this limited liability company. This Article may
bs amended from time to time in the regulatiens of the lLimited

liability company by a unanimeus vote of the members of the
limited liability company.

ARTICLE IV
MAHAGEMENT

This limited liability company is to be managed by four (4)
managars. The names and addresses of tha parsons/entlties that
‘shall serve as manpgers untll the first ampnual meeting of nambers
ox until @ succsasor is elected and qualified are as follows:

W. F. Scutt, Inc., a Florida corporation
618 137th Strest N.E.
Bradenton, FL . 34202

Richard H. Rosenberg, Inc., a Florida corporation
2147 Portar Lake Drive, Suits B

Barascta, FL 34240

Kevin E. Brundage, Inc., a Florida corporation
1251 OCakford Reoad
Sarasocta, FL J4230

Land Asseociates, L.L.C., a Florida limited limbility conmpan

Y =

2147 Porter Lake Road , o

Sarapota, FL 34240 . <3

" o

ARTICLE V -

MEMBERSHIP RESTRICTIONS -

Members shall have the right <to admit new mﬂmberaﬁlby ig
unanimous consent. Contributions requilred of new members shall be

determined as of the time of admission te the limited llakillity
company .
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2 mexbsr’s intarest in the limited liabllity company may not
ba sold or otherwise transferrad, unless specifically permitted in
the Regulations and Operating Agreement for the Company.

On the death, retirement, resignation, eXpulsion, kankruptcy,
or dissclution of a membar, or the occurrence of any other event
that terminates the continued membership of a membar in the
limited liability company, the remaining mempers shall have the
right to continue the buziness on majorlty consent of the
remaining membess.

ARTICLE VI
FROFITS AND LOSSES

{a) Profit Sharing. The membexs shall be entitled to the net
profits arising from the operatien of the limited 1liabllity
company business that remain after the payment of ths expenses of
sonducting the business of the limitad liability company. Each
member shall be entitled to the distributive share of the profits
specified as follows:

Profits shall bs allocated in acgerdance with the Company’s
Capital Account balances.

(b} Losses. All lesges that occur in the operation of the
limited liakility company business shall bs paid ocut of the
capital of the limited liability company and the profits of the
business, or, Lf these sourcea are insufficient to cover such
losases, by the members im the following shares:

Losses shall be allocated in accordance with the Company’s
Capital Account balances, ~

ARTICLE VIT
DURATTON

P

The date and tims when the existence of the limited liability
company shall commencs shall be 12:0) A M. on QOctaker 20, 2003

This limited liabllity company shall exist perpetually, or until

dissolved in a manner provided by law, or as provided in the

regqulations adopted by the membears.

ARTICLE VIZE
INITTAL REGISTERED OFFICE AND REGISTERED AGENT
The addreas of the initial raglsterad office of the limited

liabllity company 1 22 South Links Avenue, 3ults 300, Sarasota FL
34236, Clty of Sarasota, County of Sarasotz, State of Florida, and
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the name of the company's initial registered agent at that addreas
iz Johnsan 5. Savary, Jc.

nder penalties of perjury, the undarsigned, being an
Authorized Represantative of a Member of the limited liability
company, certifies that this instrument copstitutres the Rrticles
of Organization of Land Associates T, L,%.C., and that the facts
stated herein arxe true and correct.

Exacuted by the undersignad on Ockhn, &4 y 2003.

i! ! ! ~, E;Efe S;;Z
W lam F. Scutt

Authorized Representative of a Member
and Manager

6G: 0l €2 L3IE0

FEANE
{
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CERTIFICATE OF DESIGHATION CF
REGISTERED AGENT AND OFFICE

STATE OF FLORIDA
COUNeY OF SARASODTH

Pursuant to the provisions of Sections 6§00.41% and 608.507 of
the Florida Statutes, the undersigned limited liability company
identified below submits the following statement in designating
its reglstered office and registersed agent in the S8State of

Florida:
The name of the limited liability company is: Land Associates

1, L.L.C.

The hame of the registered agent for Land Associates I, L.L.C., is
JOHNSON &. SAVARY, JR., and the street address of the company’'s
principal office where the agent is lecated is 22 South Links
Avenue, Suite 300, Sarasota, Florida 34236.

This statement 1s to acknowledge that, as indicated above,
Land Asacciates I, L.L.C., has appolnted ma, JOENBON &, SAVARY,
JR., a3 its yegistered agent to accept service of process for the
company at the place designated above in this certificatae. I
accept this appointment as registersd agent and agrea to act in
this capacity. I furthar agree tc comply with the provisions of
all statutes relating to the proper and complete performance of my
duties, and I am familiar with and accept the cbligations of my

position as reglstered agent,

Dated et be., 20 ., 2003,

JCHNSON 5. GAVARY, JR.
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