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ARTICLES OF ORGANIZATION
FOR MORNINGSIDE SHOPPES, LLC,
A FLORIDA LIMITED LIABILITY COMPANY

ARTICLE1-NAME

'The name of the Limited Liability Company ist MORNINGSIDE BHOPPES,

ARTICLEIL -DURATION !

The petiod of duration of this limtted liability company shall be perpetuat
from the date of the issuance of the Certificate of Organization by the State of Flotida.

The mailing address and steeet address of the principat office of the Limited
1.iability Company is o/o James L. Case, 2810 East Oakland Park Boulward, Suite 102, Fort
Laugderdale, Florida 33306 :

Ry
+ %

1

The name of the inftial registered agent within Florida is o/o James L. Case, 2810
Fast Dalland Park Boulevard, Suite 102, Fort Landerdale, Florids 33306.

1 - 3
The limited liability conpany has one (1) member whose name gnd address i 1\;; .
Momingside Conter, Ing., a Florida Corporation ; h :
James 1. Case, President - R
2810 Fast Qaldand Park Boulevard : nU3
Suits 102 - E N
Fort Lauderdale, Florida 33306 ; 50

Mo additional mambers shall be admitted unless all members, (inchading any
additional members other than onginal nernbers) shall woanimously agree, and on such terms
and conditions as shall be agreed wtanimousty. :
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The Himited liability company will dissolve only on the bankruptey of the
wanager. The limited lisbility will not dissolve, liquidate or terminate upon the death,
insolvency, dissolution, liguidation, terpaination, resignation, removal or incapacity of any
menber.
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The management of the company is reserved to the members of the company, in
proportion to thelr contdbutions to the capital of the limited liability company. The power to
adopt, altor, amend or repeal the regulations of the Emited liability company shall be vested in
tha rnemabers of the company.

The pane and address of the Managing Member i3:

Moitingside Center, Ine., a Florida Corporation
James L. Cage, President

2810 Bast Oakland Park Boulevard

Suite 102

Fort Lavderdale, Floxida 33308
ARTICLE VII - PURPOSE

The purpose of the Limited Liability shall be limited to ﬂwnihg and operating thy
morigaged property, to wit: Morningside Shoppes located st 1720 8.E. Port Bt. Lucie Boulevard,
Port St. Lueie, Flocida.

!
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The limited lisbility company shall:

Maiatait books aad tecords separate from any other person of entity;
Maintain its accounts separate from any other person or entity;

Not to postiingle assefs with those of any other entity;

Conduet its pwo. business in Ity own name: :

Maintain separate financial statements;

Pay its own liabilities out of its own fonds;

Chserve all organizationz] formatities; r
Maintain s aem's-lengih relationship with its affifiates; '
Pay the salaries of its own employees and maintain & sufficient number of )
eraployees, contsactors , and/or consultants in Hght of its contetaplated busiileys
operdtions; ‘ o
Not guarantee or become obligated for the debts of any other entity or hold out
its credit as baing dvailsble to satisfy the obligations of others;
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i1, Not acquire obligations or securities of its members or certificate holders;
12. Allocats fairly and reasonably any overhead for shared office kpace;
13, Use separate siationery, invoices and checks; notwithstanding, however if the

property is managed by a management company then it shall be permissible to
use g, "global" stetionery or invaices, 5o Iong a5 thie properly is sulficiently,
exclusively earmarked on said statlonery of invoices,

14, Mot pledge s assets for the benefit of any other entity or maka any lozng or
zdvances to agy entity;

15. Hold itself out as & separaie entity:

14, Cortect ady known misunderstanding regarding its separate identity; and

17. Maintain sdequate capital in light of its contemplated business opstations.

The Limited Liability Company’s ability to incur indebtedness, fs limited 1o (1}
tneurring the morigage loan indebledness to Bear Stearns Commercial Mortgage, Ine. in the
ariginal principal amount of $2,404,000.00 and (2) trade payables incurred in the ordinary courae
of business relating to the ownership and operation of the mortgage property.

ARTICLE X - DISSQIIJTION, LIOUIDATION, MER

The liroited Hability company is prehibited from engaging in any disselution, liquidation,
consolidation, merger or asset sale aud amendment of its Articles of Organization and Opereting
Agrezmexnt as long as the Bear Stearns Commercial Mortaage deseribed in Arncle VI herein is

oanstanding.

1

LE XT - BANK

‘The vnanimows consent of the members is required to file, or consent to the. filing of, a
banktiptey or insolvency petition or otherwise instinne insolvency proceedings.
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The vote of a majority of the remaining members is sufficient to continue the Bife of ﬁw

limited liability company it the svent of termination. 1 ~; >
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IN WITNESS WHEREQF, the undersigned managiog member bas executed
these Articles of Organtzaiion on this day of éh b i 3093.

Cextificate designating place of businessor domicile for the service of process within
Florida, naming agent upeit whom process may be served, ,

Tn campliance with Section 608, Florida Statutes, the following is si]bnﬁtted:

First that Morningside Shoppes, LLC, desiring to organize er qualify under the Laws of
the State of Florida, has named James L. Case, located at 2810 East Oakland Park Boulevard,
Fort Lauderdale, Florida 33306, as its agent to accept sarvice of process within Flotida.

MORMNGSIDEC%

a Flogida-Corporatity gMe
BT%:::LJQZE;%%Eilﬁéégzaﬁ7pﬁfgb
o= Yames L. Case, Presiden

Having been narned as registered agent and to accept setvice of process for the above
stated Hmited liability company at the place designated In this certificate, T heraby accept te
dppomtme.nt as regisiered agent and agree to act in this capacity. I ficther agree to comply with
the provisions of all stalutes rolating to (e property and complete performance of oy duties, and
1 am familiar with an accept the obligations of my position g3 registered agent as provided for in

Chapter 608, F.8 /
/;lmes L. Cese
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