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ARTICLES OF ORGANIZATION OF
LandVast IV, L.L.C.

The undersigned certifies that we hawve asaociataﬂ curselves
together for the purposes of becoming a limited lizbility company
under the laws of the State of Florida, providing for +ths
formation, rights, privileges, and immunities of limited liability
companies for profit. We further declare that the following
Articles shall serve as the Chartar and authority for the .conduct
of business of the limited liability company.

ARTICLE I o

- -u

NEME AND PRINCIPAL PLACE OF BUSTNESS

The name of the limited liability compan shall be
Iandvest IV, L.L.C., and its principal office and majiling zddress
are located at 2147 Porter lLake Road, 3Suite B, Sarasota, Florida
34240 in the County of Sarasota, State of Florida, 'but it shall
have the power of authority to establish branch offices at any
ofzher place or places as the members may designste.

ARTICLE IT : e
PURFOSES AND POWERS | .

In addition to the powers authorized by the laws of the Staté?

of Florida for limited liability companies, the general neture of .
the bLusiness or businesses £0 be transacted, and which the limited,
liability company is authorized to Transact, shall be. as fo’lows"

1. To engage in any actlvity or business authoxlzad under
the Florida statutes. = . ¥
2. In general, to carry —on any and all ineidental

business; to have and exercise all the powera coenferred by the
laws of the S3tate of Florida, and to de any and all things set
forth in these Articles to tha same exfent as a natnral person
might or ceould do. -

3. To purchase or otherwise acouire, undertake, CRLry Oon,
improve, aor develop, all or any of the business, good will,
rights, assets, and liabllities of .any person, firm, assoclation,
or corporation carrying on any kind of business of a simlilar
nature to that which this limited liability company 1s authorized
to carry on, pursuant to the provisions of these Articles! and to
hold, utilize, and Iin any manner digposa of the zrights and
property so acgquired.
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4, To wnter inte znd make 'all necessary copntracts for its
business with =ny person, entity, partnership, =asseciation,
corporation, domestic or foreign, or of any demiestic or foreign
state, govermmsnbt, or governmental auvthority, or of any political
or administrative subdivision, or department, and to perform and
carry out, assign, cancel, or rescind any of such contracts.

S. To exarcise all or any of the limited liability company
powers, and to carry cut all or any of the purposes, shumerated in
these Articles and otherwise granted or permitted by law, while
acting as agent, pnominee, or atterney-in-fact for any persons or
corporations, and perform any sarvice under contract or otherwise
for - -any corporation, jelnt  —stock company,  mssociation,
partnership, fimm, syndicate, individuazl, or other entity, and in
this «capacity or under this _arrangement develop, improva,
stabilize, sStrengthen, or extend the property .and commercial
interest of the property and to aid, assist, or participate in any
lawful enterprise in connection with or incidental to the ageney,
representation, or service, and to render any other service or
assistance it may lawfully do under the laws of the State BE
Florida, providing for the formation, tights, privilages, and
imtunities of limited liability companies for profit. A

‘-‘j
L
.

6. To do everything necessary, proper, advisable, of
convenlent for the accomplishment -of any of the purposes, or the
attainment of any of the oblects, or the furtherance of any of thes
powars set forth in these Articles, either alons or in association
with others incidental or peztaining to, or going out of, of
comnected with its business or powers, provided the same shall not
be inconsistent with the laws of the State of Florida. B

IR TERNT
E

L1

The several clausey contained in this statement of +he
general nature of the business or busines=es to be transacted
shall be construed as bhoth purposes and powers of this limitesd
liability company, and statements contained in each clause shall,
except as otherwise aupressed, be in no way limited or restricted
by reference to or inference from the terms of any other clause.
They shall be regarded as independent purposes and powers.

Nothing c¢ontained in these 2Artigles shall be dJdeemed oxr
construed as authorizing or permitting, or purperting to authorize
or permit the limited ligbility company to carry on any businass,
exercise any power, or do any =act which a limited liability
company may not, under Florida laws, lawfully carry on, exercise,
or do. - :

ARTICLE ILL

EXERCISE OF EOWERS

ALl limited liabllity company powers shall be exercised by or
under the authority of, and the business .and affsirs of this
limited liasbility company shall be managed under the dirsction of,

i
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the members of this limited liability company. This Article may
be amended from time to time in, the regulations of the limited

liebility company by a majoricy vote of the members of the limited
liability company.

ARTICLE IV
MANACEMENT

This limited liability ccmpany 1s to be managed by four (4)
mahagers. The names and addresses of the persons/entities that
shall serve &s managers until the #£irst annual meetling of members
or uncll s succassor ig elected and qualified are as follows:

W. F. Segutt, Inc., a Florida corporation
618 137th Street N.E. '
Bradenton, FL 342402

Richerd H. Rosenkbery, Inc., a Florida corperation e
2147 porter Lake Drive, Suite B [
Saragota, FL 34240 S

Kevin E. Brundage, Inc., & Florida corporatiom s
1251 Qakford Road .
Sarasota, TL 34240

Landvest, L.L.C., 3 Flerida limited liability é@mpany
2147 Porter Lake Road
Sarasota, FL 34240

ARYICLE V¥
MEMBERSHIP REETRICTIONS

Members shall have the right to admit new members by
unanimous consent. Contributions required of new members shall be
determined as of the time of admission to the limited liability
company., -

A member's interest in the limited 1liability company may not
be sold or otherwiss transferred, unless specifically permitted in
the Regulations and Qperating Rgreement for ths Company .

On the death, rerirement, xesignation, sxpulsion, bankruptcy,
or dissolution of 2 member, or the ogcurrence of any other event

that termin&tes the continvued mgmbership of a member in the

limited ljability company, the rem2ining membars shall have the
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right +t¢ continue tha business on majority consent of the
remaining members. , . :

ARTICLE VI
PROFITS AND LOSEES

{a) Profit Sharing. The members shall b# entitlepd to the net
profits arising £reom the operation of the limited liability
company business that remain after the payment of the expensas of
conducting the business of the limited liability company. Each
member shall be entitled to the distributive share of the profits
specified as follows: ‘

Profits shall be allocated in accordance with the Company’s
Capital Account balances. _

(b} Losses, &1l losses that veecur in the operatien of ths
limired liability company business shall ba pald, out of the
capital of the limited liability company and the profits of the
business, or, if these¢ scources aze Jinsufficient to cover snch
losses, by the members in the following shares:

P Y
Y

!

r"’--'

Losses shall be allocatad ln accordance with the Company =
Capital Account balances. - _
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ARTICLE VI

DURATION

L1 0ky UnJo

ERAT IS P
e E

The date and time when the existence of the limited lisbility
compuny shall commence shall be 12:01 A.M. on Octsber 13, 2003.
This l;mﬁtem liability company sh#ll exist perpetually, or until
dissplved in & manner provided by law, or 25 provided in the
ragulations adopted by the membars. :

ARTICLE VIIT
INITIAL REGISTERED OFFICE AND REGISTERED AGENT

The zaddress of the initial registeved offise of thae limited
liability company ia 22 Seowuth Links Avenue, Suite 300, Sarasota FL
34%36, Clty of Saxaamta, County of Saressta, State df Florida, and

the name of the company's 1ﬁ1t1al req;stered agent at that address
is Scott W. Dunlap, Esg.

HO030003060327 3
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Under penalties of perjury, the undersigned, being an
Authorized Representative of a Member of the limited Liability
company, certifies that this instrument constitutes: the Articlas
of Organization of LandVest IV, L.L.C., and that the facts stated

herein are Ltrue and gorrect.

_, 2003.

Sxecuted by the gndersigned on 00ﬁ§af [3

- —_—

illiam F. 5Scu
Buthorized Represesntative of a o

Member and Manager -

iy

. i .

, R

t . o

‘ e =
- o
Rt

. s el L] T

i 3 o3 o=
e .
e R Faca gy
PR p - MRS ot
ST TS

. Rl 5 o

f = 2

| E

| o g

. I

HO3000300327 3

N
s



18-20-2803,

HO3000300327 3

CERTIFICATE OF DESIGNATION OF
REGIBSTERED RGENT AND CFPLICE

SIATE OF FLORIDA
COUNTY OF SARASOTAR

Pursbant to the provisions of Sectlons 608_415 and 608.507 of
the Florida Statutes, the undersigned limited liability company
identified below submits the fellowing statement in' designating
its registered office and registered agent 3Iin the S&State of

Florida:

The name of the limited l;ability company is: hand?hst v,
L.5L.C.

The name of the registered agent for LandVest Iv, L.L.C,, iz 3COTT
W. DUNLAP and the strest address of the company's principal office
where the agent is located is 22 Sounth Links Avenue, Bulte 300,

Sarasota, Florida 34236,

This statement is to acknowledge that, as indicategd above,
LendVest IV, L.L.L,, has appointed nme, 8COTT W. DUNLAP, as its
reglstered agent to accept service of process for the company at
the place designated ebove in this certificate. I accept this
appointment as registered agent and agree to act in this capacity.
I Zfurther agree to comply with the provisions of all statutes
relating to the vroper and completa performance of my ‘duties, and
I am familiar with and accept the, obligations of my position as

registered agent.

Dated D b'i'ohlf I?)
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