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Articles of Organization ...} 2.~ °
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WAL Investments, L.L.C. ol

The undersigned, desiring to Em a limited liability company
under and pursuant to Florida Statutes Chapter 60E§ entitled the

Florida WLimited Liability Compaifly Act, does heneb/y acgpt the
following Articles of Organizatiom? rE

r"’!
l e % il
ARTICLE T o o T
NAME HE A = R o o
! [
! o ? O
The name of this Limited L.‘Lablllty Company | ha;ﬁ'.]; & WAT,
Investments, L.L.C. *%: 7

ARTICLE II
DURATION 1
For the purpose hereof, the 'effective date" of ithese Articles
shall be the date of their filing With the FloridaDepartment of
State. The Company shall commence its existence on E reffective
date”. The Company’'s existence shall be perpetual, unless the
Company is dlssolved earlier as provided herei or in its
regulations. _. -

ARTICLE IIX

PURPOSE 1

!

The Limited Liability Company :.s being formed for the purpocse
of engaging in any and all activities and bus:l.nesses permitted
under the laws of the United States and of the State of Florida.
The Limited Liability Company shall have all of the powers vested

in a limited liability company orfanized under and existing by
virtue of the laws of the State of Florida.
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ARTICLE IV i
PLACE OF BUSINESS AND REGISTERED AGENT
i

The initial principal placé of business and the initial
mailing address of this Limited Liability Company shall be 5942 SW
105" Street, Pinecrest, Florida 33156, provided. that the principal
place of business may be changed from time to tlme{and the Limited
Liakility Company may have such dther place or places of business
as the members from time to time may determine. e name and the
address of rthe original registered agent of this lelted Liability
Company is William A. Lieff, 5942 SW 105" Street, Pinecrest,
Florida 33156. . -

ARTICLE V
CONTRIBUTIONS TO CAPITAL

The initial capital of this Limited Liability Company shall
consist of the sum of not less than $100.00 contributed by its
member {s) in money or in property, the fair markeq value thereof
being determined by agreement of all the member (s) ., No additional
contributions will be required to be made, but may be made, by the
member(s) of this Limited Liability Company, lpon unanimous
approval of the member(s). - }

]

ARTICLE VI 5

ADMISSION OF ADDITIONAL MEMBERS .
AND |

TRANSFER QF MEMBERS' INTEREST :

i

No person shall be admitted dg an additional member of this
Limited Liability Company, withomt the approval iof member {s)
holding a majority of the interests in the Company.%

A member's interest in this Limited Liability |[Company shall
not be transferred, whether voluntarily or involuntarily, by
operation of -law, by execution or levy of judgment or lien, by
judgment or order of court or by any other means ; without the
unanimous approval of the remalnlngjmember(s) whlch he/she ghall
not ke reguired to give. Without -the unanimous approval of the
remalning members, any such propﬁ’ed transfer of a menmber's
interest shall not entitle the transferee to become a member of or
to participate in the management of this Limited Llablllty Conpany
and shall entitle the would-be transferee solely to and as a charge

upon (i) the share of income of;” and (ii), when, as and if
declared unanimously by the remaining member(s), distributions, by
way of profits, return of capital or: otherwise, from%thls Limited
Liability Company, in each case. With respect to the would-be
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‘transferor's share thereof and interest in this Limited Liability
Company, but not including any compensation paidlto the would-be
transferor for services rendered To this Limited’Lgability Company .

|
ARTICLE VII ]

l

MANAGEMENT OF BUSINESS

The business of this Limited Liability Campany shall be
managed by a special manager. William A. Lieff, whose address is
5942 SwW 105" Street, Pinecrest, Florida 33156, is hereby appointed
as special manager to carry out The day to day busmness of this
Limited liabkbility Company. The sSpecial manager i5 authorized to
employ personnel to conduct the business of this Li m;ted liability
Company. The special manager ma¥y, without the prior approval of
the member({s), or the joinder théreof, execute. al documents and
bind the Limited Llablllty Compariy for amy obllgatlan The Limited
Liability Company is to be managed by the special manager and is,
therefore, a manager-managed compiiyy. ]

ARTICLE VIII 1

WITHDRAWAL, RETIREMENT, DEATH, BANRKRUPTCY OR EXPULSION

Upon the death, retirement, resignation, expu151on, bankruptcy
or dissolution of any of the ihitial member(s) or upon the
occurrence Bf any other event Which terminates| the .continued
membership of any of the initial member(s), this Limited Liability
Company shall be dissolwed; provided that the membe](s), other than
deceased, retired, resigned or expelled member(s):ifay congent to
continue the business of this Limited Liability Company, or by
amendment to these Articles of Organization may ;ov1de for the
continued existence of this Limited Liability Company subsequent to
the foregoing events, and subject’ to distribution! to the former
menber (s), his/her. heirs and suctessors, of asseLs provided in
dissolution, : - i

ARTICLE IX ;
AMENDMENTS '
- )

These Articles may be amendedffrom time to timefby a unanimous
written consent of all the memberi?), and the amentment shall be
filed, duly signed by all member(s) of this Limited Liability
Company, with the Florida Departmefit of State. %

IN WITNESS WHEREOF, the undersigned, being an %nitial member,
has executed these Articles of Orgatiization on Octob?x éé , 2003.

\yltin g ﬁ%

William A. Lleﬁfﬂf’
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The foregoing instrument was acknowledged befo%@ me this Lé;
day of October 2003 by William A. Lieff and a member of WAL
Investments ., who ig personally known to se or who has
produced ::iZ.- t as identification, a%d did take an

cath.

STATE OF_FLORIDA

COUNTY OF MIAMI-DADE

My Commission Expires:

#’R % @s SCARIZ'; " ‘
ﬁ PJRE]g"fu%E 722r2 |

lONDE "\‘ROUG N ;
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OATH OF ACCEPTANCE OF REGISTERED AGENT

}
, e i,
The undersigned, having beetl named as the registered agent

!
j

for:

WAL, Investments, L.L.C.

A

at the place described in the attached Articles of Qrganizaticn,
hereby agre&s to act in this capadity and agrees to‘comply with the
provisions ©f all statutes relative to the propér and complete
performance -of these duties, and further, .is familiar with and

accepts the duties and obligations in Section 607.0505 of the
Florida Statutes. —

Dated this lé day of October, 2003.

"
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