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D AND RE TICLES (IZAT =
LAND VENTU LLC

Pursuant to Section 608.41 1 of the Florida Limited Liability Company Act, th gﬁi:i =2
of Organization for Parkland Ventures, LLC, which were originally filed on October ,&4%03, %.: ~

are restated in their entirety o read as follows: fés 'z,
A
“ARTICLE I - NAME 5
%%

The name of the Limited Liabiiity Company is PARKLAND VENTURES, LLC, which
Is its original name and which has never been amended.

ARTICLE 11 - ADDRESS

The mailing address and street address of the principal office of the Limited Liability
Company is: 2338 Hollywood Boulevard, Hollywood, FL 33020.

ARTICLE Il - DURATION

The period of duration for the Limited Liability Company shall be perpetual.
ARTICLE IV - MEMBER UNITS

The Limited Liability Company is authorized to issue 10,000 units of membership
interast, which units shall evidence the intarest of the members of the Limited Liability
Company, which units shall be designated “Member Units.” The interestof the members of
the Limited Liability Company shall be evidenced by the Certificate of Limited Liability
Company units issued by the Limited Liability Company and setting forth the number of
Member Units issued and outstanding in the name of such member.

ARTICLE V - MANAGEMENT

51  ThelLimited Liability Company has a board of managers and the business and
affairs of the Limited Liability Company shall be managed by or under the direction of its
board of managers. No member of the Limited Liability Company, in such capacity ag a
member, shall have any right or authority to act for or fo bind the Limited Liability Company.

-

Prepared by Robert M, Kramer, Bar No. 181840, 4000 Hollywood Boulevard, Suits 485 South,
Hollywood, FL 33021, phone: {254)868-2112
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5.2  The numberof membars of the board of managers may be either increased or
diminished fromtime to time as provided in the Regulations of the Limited Liability Co ny
but shall neverbelessthanone (1). Each manager shall serve until the ﬁrstanm;a’f, me&iing

of the members of the Limited Liability Company or until their successors are éﬁ!-si;ed <
qualify. The name and address of the manager of the Limited Liability Comparfg.are: & ¢
Unlh e T
Sheldon Harnash %:‘2% %
2336 Hollywood Boulevard ‘?% “,
Hollywood, FL 33020 %‘% pat
e
%%

ARTICLE VI - ADMISSION OF ADDITIONAL MEMBERS

The members of the Limited Liability Company shall be permitted to admit additional
members upon approval of members owning ali the issued and outstanding Member Units of
the Limited Liability Company. In such event, the terms and conditions for the admission of
additional members, together with the capital contributions required of new members, shall
be determined at that fime by a voie of the members owning all of the issued and outstanding
Member Units of the Limited Liability Company. A member's interest in the Lirmited Liability
Company may not be sold or ctherwise transferred except upon the approval of members
owning all of the issued and outstanding Member Units of the Limited Liability Company.

ARTICLE VIl - MEMBERS RIGHT TO CONTINUE BUSINESS

The remaining members of the Limited Liability Company shall have the right to
continue the business of the Limited Liability Company, upon the death, retirement,
resignation, expulsion, bankruptey, or dissolution of a member or the occurrence of any other
event which terminates the continued membership of a member of the Limited Liability
Company, upon the approval of members owning a majority of the issued and outstanding
Member Units of the Limited Liability Company. )

ARTICLE Vil - WITHDRAWAL

The Members of the Lirnited Liability Company shall have the right o withdraw as
member with (i} six (6} months prior notice and (if) with the unanimous consant of all the
membaers,

ARTICLE IX - DISTRIBUTION

The purpose of the Limited Liability Company Is to engage in one or more businesses
and/or to invest and reinvest its assets. Accordingly, no distribution is contemplated.
Notwithstanding the foregoing, the Board of Managers and all of the members may consent
toadistribution. All distributions shall be inthe form of insurance company annuity confracts
with the respective member as the annuitant, unless the Board of Managers and all of the

-2-
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members consent otherwise. <, % 9@}: ?
Rt A
ARTICLE X - OFFICERS e .
S, T
S 2
The managers shall hold those offices and have those rasponsibilities acco :;_g Q;)
them by the members of the Limited Liability Company, as set forth in the Regulations ofghe . "~
Limited Liability Company. z; %

ARTICLE XI - AMENDMENT OF ARTICLES OF ORGANIZATION

All, but notless than all, of the members may consentto anamendment tothe Articles
of Organization.

ARTICLE Xil - INDEMNIFICATION

The Limited Liability Company shall indemnify any member, manager or officer ofthe
Limited Liability Company, of anyformermember manager or officer of the Limited Liab!iity
Company, to the full extent permitted by law.” S

The above Amended and Restated Articles of Organization for Parkland Ventures,
L LC were authorized by all the members of Parkland Ventures, LLC on December _Z_ 2004,

IN WITNESS WHEREOF, the undsrsigned, being 2 member of the Limited
Lia@ty Company, has executed those Restated and Amend icles of Organization this
7. day of December, 2004. _ A

SHELDOMNHARNASH, ager and
authorized representative of the members
of the Limited Liability Company

{in accordance with section 608.408(3), Flotida Statutes, the execulion of this document constitutes an
affirmation under the penalties of perjury that the facts stated herein are tiue.}

KABCBWHARNASHPARKLAND VENTURESWmeand AD.wpd
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