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The updersigned subscribes to these Arricles of Organization hereby for a Limited
Liability Company under the Laws of the Stare of Florida

The name of this Hmited Hability company is:

First Street Land Y. (.. 2 Finrida Limited ¥ishilitg.C

ARTICLE ONE
NATURE OF BUSINESS

This limnited lability corrpany may eogage in any real estate business permitted under the
laws of the United Statcs of America and the laws of the State of Florida

Without limiting any of the purposes, powers and objects of this Iimited liability company
i is expressly declaved and provided that this limited liability company shall have power in

carrying on its own business, or for the purpose of accornplishmment of any of the purposes or
atizinment of the objects hereinabove specified, to make and perform contracts of any kind and

description and to do any and all other acts and things, and to exercise any and alf powers either
a8 principal, agent or broker, conferred by the faws of Florida upon limited liability company,
apd which a partnership or naturel person could do and exercise, and which now of hereafter
may be autherized by law.

ARTICLE TWO o
DURATION

dissolved in accordance with the laws of the State of Florida. The date of existence shall begin
L
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This company shall have a duration of 30 years from the date of existence unless soagier ;
upon the filing of thess Ardcle of Organization and upon scceptance by the Secretary of State. - o
®

ARTICLE THREE o
PLACE OF BUSINESS AND REGISTERED AGENT

The principal place of business of this limited liability company shall be 1124 Kane
Concourse, Bay Harbor Islands, Florida 33154 and such other place or places a8 the members
from time to tine may determine. The mailing address shall be the szme as the business address

The inftial registered agent of this lrited Hability company shall be Richard Waserstein
1124 Kape Concourse, Bay Harbor Islands, Floride 33154.
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ARTICLE FOUR
CONTRIBUTIONS TO CAPITAL

The initiel cepital of this limited liability company shall comsist of the sum of One
Thousand and ne/100 (51,000.00) dollars which will be contributed by the members.

The congibutions o capital may be in the form of cash or in property, rangible or
intangible, personal, real or mixed. The contributions to capital shali be paid within 15 days
after the {iling of these Articles of Organization with the Department of State. The just valuation
of the property tontributed to capital shall be fixad by the members at a meeting called for such
purpose.

Additional capital coniribution to equity, in cash or in property, shall be made from time
10 time pursuant t¢ the needs of this Hmited Liability company as determined by s members.

Additional conmribotions in the form of loans, whether in cash or in kind, and the terms of
these loans, may be made as suthorized by the members and upon terms znd conditions as agreed
upon the members.

The failure to make capital contributions in the capital amount of at the agreed upon due
dates shali result in the member in default being dropped and his interest distributed provaz fo
the remaining member or mermbers.

ARTICLE FIVE
ADMISSION OF ADDITIONAL MEMBERS

The members of this funited Hability company are given the right to admit additional
members upon terms and conditions set forth in the regulations adopted by the members. This
company shall have three members initially. The owmbers of metnber mmay be increased of

decreased from time 10 fime ip $ech manuer as may be preseribed by the regulations, but shall |

never be less than one (1).

ARTICLE SIX o
MANAGEMENT OF BUSINESS

FERY

Management or conduct of this Hmited liability company shall be by the mambers wi

«r. P

voting power prorata to their interesi. The rights and daties of the member shalf be set forth i:;_ »
the regulations of this Umited lizbility company which are incorporated herein by references ™

Decisions shall he by majority vote, each member having a vote proportiopate to his interest i
the company.

The names and addresses of the inftial members of this limited lability company are:

1. Gabby Development Cotp., 1124 Xape Concourse, Bay Harbor Islands, Florida
2. Nivardo Raneanc 10101 Collins Aveaue, Unit 5-B, Bal Harbor, Florida 33154
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ARTICLE SEVEN
REGULATIONS

At the tme of excowting these Article of Organization, the members of the limited

liability company shall adopt regulations containing alt provisions for te regulation 2nd
mapagcement of this company not inconsistent with law or thess articles,

The power to alter, amend or repeal these regulations shall be vested in the members of
this company if decided by majority vote.

ARTICLE EXIGHT
PROPERTY

Real or persona} property originelly brought into or tramsferred to the company, or
acquired by the company by purchase or otherwise shall be held and owned and conveyance shall

be made in the name of this limited fiability company. The company's regulations shall make 2
provision as to who may execute Instraments and docurnents relating to property.

ARTICLE NINE
MEETENG OF MEMBERS

Apnual meetings of the members shall be held on the first Tresday of April of each year
without call or notice at times and places selected by the members. Specigl meeting may be
called by any mernber in accordance with the requirements set forth in the regulations at any tme
after the giving of 3 days notice to the other members. Notice of special meeting shall be given
by actmal notice in person or by telephone to each member. Atiendance at meerings constifutes a
waiver of notice unless the member protests the lack of a potice to hime.  Minues shall be kept of
all reguiar and special meetings.

ARTICLE TEN -
TRANSFERABILITY OF MEMBERS' INTEREST

-

L

A member's interest in this limited Hability company may be trausferred omly w:ﬂ;ﬂ:,xc
upanimous writen consent of all remaining members if the transferce intends o become 2

ERE

member. Without this consent, the zansferee shall not be entitfed to become 2 wember df'fo, =
participate in the management of the comapaty, but shall be entitied only o the share of profis, 0
other compensation or return of contributions to which the tansferor otherwise woeuld he ™ —
entitled, g P
ARTICLE ELEVEN
PROFITS AND LOSSES

The members of this company shall be entitled o the net profils arising from the
operation of the company business. Each member shall be entitled to his distribuiive share of the
profits according o his prorata interest in the company. Losses shall be passed through 1 each
member according 1o his prorata interest in the company.
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ARTICLE TWELVE
WITHDRAWAL, RETIREMENT, DEATH

BANKRUPTCY, OR EXPULSION

In the event of withdrawal, retirement, death, bankrupicy or cxpuision of a wember, this
lumited Hability company shall remain in existence and continue in business pursuent w0 the
applicable provisions of the regulations.

ARTICLE THIRTEEN
AMENDMENTS

These ardcles, cxeept with respect 10 the vested righis of the mernbers, may be amended

from time to time by unanimous consent of the menibers, and the amendoment shali be filed, duly
signed by 2ll members of the company, with the Florida Depertrent of State

ARTICLE FOURTEEN
Richard Weserstein, having been named as registered agent for this Iimited iHability

company, at the place designated in the articles of organization, hereby agrees {o act in the
capacity of registered agent, and further agress to comply with the provisions of all satutes
selative 10 the proper and complete performance of his duties

Richard Wiaserstein
1124 Kane Concourse, Bay Harbor Islands, Florida 33154
REGISTERED AGENT

IN WITNESS W

ay of September, 2003,

1)

¥, the vodersigned have executed and acknowledged these
Article of Organization this
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STATE OF FLORIDA. )

Hozoutar 1
COUNTY OF DADE )

BEFORE ME, the undersigned anthority, personally appeared Richard Waserstein
personally known fo me, who has been by me first duly swom, state under oath that the facts
contained ia the foregoing Articles of Brgamzauon are tree and that they executed the same for
the purposes therein expressed.

SWORN TO AND SUBSCRIBED before me this 2iday of September, 2003
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