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. [PresentName)
{A Flarida Limited Lizbility Company}

FIRST:  Thadats of fling of the acticles of organization was 7 /-~y /%8

SECOND: The following amendment(s) to the articles of ergaf: ization wasiwers adopted by the lirnited
ifability compeny:
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_. Covenaznts with Respect to Indebtedness; Operations and FundaWaiita]
Changes of the [Corporation]. The {Corporation) has entered inte and recéiffsr; .

A

certain financing {the "Finaneing”) from Column Financial, he. {together with 4%

successors and assigns, the “Lender”), which Financing is secured by a first-<

morigage llen on _certain, . g}, and other property lecated at
FHO 254 pelbion, 2 BI° “{the "Bropaerty”). With respect to the Financing
and the Property the [Corporation]:

{a) doss not own and wili not awn any encumbered asset other than (i) the

Property, and (i} incidental persoral property necessary for the aperation
of the Property,

=) is not engaged and will not engage in any business oiher than the
ownership, management and opearation of the Property,

{ch witl not enfer into any coniract or agreement with any general partner,
stinfipal, member or affiliate of the [Corporation] or any affiitate of any
such general pariner, principal, or member of the [Corporation], sxcept
upon terms and conditions that are intrinsfeally fair and substantially

. sirnilar 10 those that would be available on an arms-length basis with
third parties other than an affiliate;

{d) has not incurred ang will nol Incur any debt, secured or unsecurad, direct
or contingend (including guarantesing any obligation), other than {i) the
secured indebtedness, and (i) frade payablas or accruad expenses
incurred in the ordinary course of business of operating the Property; no

debt whatsoever may be secured {senior, subordinate or parf passu) by
the Praperty;

{e] has nol made and will not make any loans or advances o any third perty
{including any genaral pariner, pringipal, member or afilisie of the
{Cerporation}, or any guarantor);

(f is and will be soivent and pay its debis from its assets as the same shall
become due;
{g) has done ¢or caused ¢ be done and will do ail things necessary o

preserve its exisience and corporale, limited liability company and
partnership formalities (as applicable), and will net, nor will any partner,
fimited or general, or member or sharehelder thereof, amend, modify ar
otherwise chanhge ils parthership certificate, parinsrship agresment,
certificate o articlss of in[Corporation] or organization, or by-laws or
operating agreement ¢r regulations, in & mannher wiich adversely affacts
the [Corporation]'s, or any such partner's, member's or shareholders's
existence as a single-purpose, single-asset "bankruptcy remote” entity,

{h} will conduct and operate its business as presently conducted and
operated;
{i will maintain tooks and racords and bank accounts separale from those

. of its affillates, including its general partners, principals and members;

iy will be, and at all times will hold itself out to the public as, a legal entity
separate ang distinet from any other entity (including any general
partner, principal, member or affiliate);
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will file its own tax returns, '%Zp Z ;9 A
L) 73
will maintain adequate capital for the normal obligations reasonably "fx‘{%‘
foresesable in @ business of its size and character and in light of its (9"3}
contemplated business operations: /'%%,%

will not, nor will 2ny shareholder, pariner, member or affiliate, seek the
dissoiution or winding up, In whole or in part, of the {Corpo}raﬁon};

will not enter into any transaction’ of merger or consolidation, or acquire
by plrchase or othenwise all or substantially ail of the business or assets
of, or any slock or beneficial ownership of, any entity;

witl not commingle the funds and other assets of the {Ccrporai%on] with

those af any general pasiner, principal, member or affiliate, or any other
PeIson;
-} "

has and will maintain its a2ssets in such a manner that it is not costly or

difficult 1o segregate, esceriain or identify its individual asssis from those
of any affiliale or any other person,

has, and any general pariner of operating member of the [Corporatian]
has, at all times sincs its formation, observed 2l legal and customary
farmalities regarding its farmation and will continue o observe all jegal
and custormary formalities,

deoes not and will not hold itself out to be responsible for the debis or
obligations of any other persaor; and

upon the commencement of & voluntary or involuniary bankrupley
proceading by or against the [Corporation], the [Corpaeration| shall not
seek a supplemental stay or otherwise pursuant to 11 U.S.C. 105 or any
other provision of the Bankrupicy Act, ar any other debtor relief law
{whether statutcry, common law, case law, or otherwise) af any
jurisdiction whatsoever, now or hereafter in effect, which may be or
become applicable, o stay, interdict, condition, reduce or inhibit the
ability of Lender to enforce any rights of Lendsr against any guaranior or
indemnitor of the secured obligations or any other party fiable with
respect thareto by virtue of any indemnity, guaranty or ctherwise.



