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ARTICLES OF AMENDMENT
TO
ARTICLES OF ORGANIZATION
OF

ISLAND AIRCRAFT BUILDERS, LLE
"{Frescot Name)
{A Florida Limitcd Lialility Company}

FIRST: TheArth.eso!'Orgmwmﬁhlon 9/18/2003 md assigued
document number . _LO3000Q35478

SECOND: The following smendment(s) to the Articlss of Orgasization was‘were adopted by the limited
lisbility company:

SEE ATTACHED EXHIBIT "A"
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of a mamber or autorized raprescuzaiive of & D ber
ROBERT G. SHOEMAKER

STEFAR BOMMERER
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EQ A

AMENDMENT TQ THE

OPERATING AGREEMENT OF ISLAND AIRCPAFT BUILDERS. LIC

The Operating Agreemsnt of Islaand Adrcraft Puilders, LLC was
executed on the 19" day of September, 2003.

The following amendment. to the Operating BAgreemecut of Island
Aircraft Builders, LLC was adopted by Lhe limited liability company:

The following paragraph is hereby deleted in ics entizety:

“ARTICLE IX
MANAGEMENT BY MEMBERS

{a} Management And Concrol. The management and oontrel of the
Company shall be vested in the Members. The Memhers shail have Iull
and exclusive authority is the management and cantrnl of the Company,
and shall have all the xighta and powers whith are othexwlse voulerred
by law or are necegsary or advisable for the discharge of their dutiasz
and the management Af the buasiness and wmffairs of the Company. The
unanimous approval of all Members shall be required in order to
approve any action or desision on behalf of the Company except as

provided in Section (b) hereinbelow.

The provisions of SecLions (a) through {c) heracf supercede any
authority griaunted bto the Members pursuant t¢ the Act., Any Member who
takes auy action or binds the Company in viclation of Secticos (a)
through (c¢) hersof shall be solely responsible for any loss or expense
incurred as a result of bthe unauwthoerized action and shall indemnify
and hold the Company harmless with regpect to the 1033 Or capeuse.

(b) Expressly Authoxized Rights And Powers. Without limiting the
generality of Sectiem {a), but oubject to the provisions of Section,
(£}, the Mcwmbers are expregsly authorized oa bshalf of the CompaRy to:r”

.o

P .

(1) manage the day-Lu-day operations of tho Company; il -
gL W
(2} execute and daliver on behalf of and in the name[pf the =
Company. or 1u the name of a noninee of the Compa:};;’;:_'_ all ‘d}
instruments nDecessary or incidental tn the conduct ;gg the
Company's busziness; Sy W
O &
{31 ©protect and preserve the assets of the Company; 2
{4) opurchase liability and other insurance to protect the
Company's properties and businecso:;
{5} open Company bank accoupls in which all Company funds shall
be deposited and from which paymantg shall be made; or
1
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(6} invest and reinvest Company Teserves in short term
ipmtruments or money market funds.

(¢} Extraordinary Transactinna. Notwithstanding asaything to the
contrary in this Agreement, the Members shall Lot undertake any of the
followlng without the unanimeous approval of all of the MembDers:

(1) amend or restate the Articles of Organirzation or this
Agreement;

[2) any Capltal Transaction;
{3) the Company's lending of ita money;

(4) the Company's entcring into any agreement for the purchase of
any material asset or any real property:

(8) engage in any business beyond the scope ol the business of
the Company;

(6) the sale, transfer, or other dispoaition af all or
substantially all of the assets of the Company;

{7} the eate:ring into any contract 9r other arrangement with a
Member or an Affiliate of a Mcmber:;

{8) the Iinitiation of & voluntary proceeding under the Uaslited
States Rankruptcy Code or any state raceivership law in which the

Company ig the debtor;

{9) the conversion, merger, or consolidation <[ Cthe Cumpany with

or intoe another Person; .- )
= -
(10} Llendipg wmoney to, ur yuaraoteelng the debror or:§ézhezE3
cbligations of, any Member or Paersocn; 8%3* o
a7 - T
:J'J:. ) ——
(11) making distributions to Members: amd PR
mxgl z @
(12) dissolving, liquidating, and winding up the affairs BfE the ’
Company . b o
Qri I
(13) borrow money for and on behalf of the Company, and, in~
commection therewith, execute and deliver instruments authorizing
the confeaslion of jedgment againgt the Company;
{14) prepay, in whole or in part, =xzefinance, amend, modify, or
axrtend any mortgages or deeds of trust which may affect any assaet
of the Company and in connection therawith to execute for and on
a
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behalf ot the Company any axtensions, renewals OY moedirications
of sucli mortgages or deads of trust;

(d) Limitation On The Authority Of Members. BSubiject to Article
IX¥ (b) No Member ls an agent Of the Company sclely by virtue of being
& Menber, and no Member has auwthority to act £or the Company solely by
virtue of being a MNember, gubject. Thim Section (4] supersedes any
authority granted to the Members pursuant to the Act. Any Member who
takeo any action or binds the Company in violation of this Section (d)
shall be solely responaible for zany leozg and expense incurred by the
Company as a rerulf of the unaunthorized action amd ghall indemnify and
hold the Company harmless with rzespect to the loss or cxXpansc.

{e) Third Party Reliance. Third parties dealing with the
Company wshall be estitlad teo rely concluzively upon the power and
authority of the Members, as sat forth herein.

{£} Compengation And EBxpendca. Ne Member who perrorms services
for the Company shall be entitled ro compensation for such sexrvices or
be entitlad to any reimburesemcnt of any general Joverhead expenses
incurred by the Member. Hach Mamber shall be entitled Lo relmburgethent 4
from cthe Ccompany for direct out-of-pocket expenses incurred uvn behalf
of the Company.”

The following paragraph is hereby added:

V“ARTICLE IX
Rights, Powers and Duties of Managing Member

{a} Management and Control of Busincos, Avthority of Managing
Member. Except ag otherwlse provided in Section (b}, the busineas aod
affairs of the company shall be managed ufidex the direction of the
Managing Member, who may cxercise all powers of the Company and
perform or authorize the performance of all lawlul acts which are not
by tha Azt or this Agreemant directed or regquired to be exorvised ox
performed by the Members. All actg of the Managing Nember within the
scepe of its anthorlty shall bind the Company.

fh) Pxtracrdinary Trangactions. Notwithstanding anythlrg to the
contrary in this Agreement, the Members shall mot undertake any of the
following without the ununimous approval of all of the Membars:

{1} amemd or restate the Articles of Organization or this
AgTesment;

(2) any Capital Transactien:

13) the Company's lending of its wmoney;

FACSIMILE AUDIT NO.:
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[4) the Coopany's entering inte any agreement. for the purclase of
any talerial ascet or =ny real property;

5} engage in any busluess beyond the scope of the busluess of ,
the Company;

{6) the sale, transfex, or octher daiasposition of all or
substantially all of the assets of the Company;

{7) the entering inte any contract or other arrangement with a
Member ox an Affiliate of a Member;

{A) the initiation of a voluntary proteeding under the tUnited
SLates Rankruptcy Code or any state receiversbhip law in which the
Company ie the debtor:;

(%) the conversion, merger, oxr congolidation of the Cumpauy with
or into auwuvlher Person;

{1c) lending woney to, oI guaranteeing the dabtor or other
obligations of, any Member or PexEon;

(11} making distributions to Membexrs; and

{13} dissolving, liguidating, and winoding up the affairg of the
Company -

{13) borrow money £for and on behalf of Lhe Company, and, in
connection therewith, execute and deliver instrumente authorizing

the confesgion of Judgment agalonst the Company:

(14) prepay, in whole or im part, rcfinance, amend. moaify, or
extand any mortgages or deedo of trust which may affect any asaet
of the Company and in connection therewith to execute forsand of
bahalf of the Company any extensicns, zrepewals or mnd:.fu,.a‘grlcns,
of such mortgages or deeds of trust; __f, iy
(e} Msnagliog Member’s Compensation. The Managing Membugwxhng
not be compensated for its services as Managing Member.

. T
= e

(7

{d) sSigning of Documents. The Managing Member is authp&'uag.:,
in the name and on behalf of the Company. tu sign and dol:@ all
contracts, agreemlents, Jleases, notes, mortgages and other dodﬁmen@g
and instruments which are necessary, appropriate or convenient for the
conduct of the Company’s day-tu-day business and the furthorance of
ita purposes.

(el Right to Rely en Authority of Managing Member. MNo Person
dealing with the Managing Mewber shall be reguired to determine the
Managing Member’s autheority to make any undercaking on behalf ot the

4
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or to detexmime any fact or aircumstapse bearing upon the

company.
axiatence of the Managing Mamber’s authorilty.

(f) onrside Activities., The Managing Member shall devote such
time and attention to the busiumsy anud affaire of the Company as may
the proper performance of i1its dutiez and the

The Managing Member may

be necensary for
and management o<of the Company.

cperation

engage in or hold interests in other businass wvantures of every kind
and description for its or their own account, whether or not such
business ventures ara in direct or indirect competition with Gthe
buginess ©f the Company., and whether ox not the Company also hes an

interest therein.
is hcreby designated to ha ROBERT G.
SHOEMAKER ox the

{g) The Managing Membexr
SHOEMAKER. In the event of Lhe death of ROBERT G.
SIHOEMAKER a= Managing Member, the Members, by
provided,

resignation of ROBERT G.
shall appeint a new Managipg Member;

unanimous vora,
however, any such Managing Member pkall be o Uaited Stdtes citizen.~

ST+cwb el S’J. 2004.

Dat.ed:

5 BEFAN BOMMERZR

Pl 56, Shetmtn_.

ROBERT G. SHOEMARKER
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