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ARTICLES OF ORGANIZATION OF
THOROUGHBRED HOSPITALITY AT SPRUCE CREEK PRESERVE, LLC

ARTICLE | - NAME
1.1

The name of this entity is THOROQUGHBRED HOSPITALITY AT SPRUCE CREEK
PRESERVE, LLC.
12

The street addrass of the principal office of the THOROQUGHBRED HOSPITALTY

AT SPRUCE CREEK PRESERVE, LLC is 3105 NE Siver Springs Blvd., Ocala, FL 34470, and the
mailing address s the same.

ARTICLE i - DURATION
2.1 This Lirnitad Liabilly Company shall have parpeiudl axdstence, unless ﬁqﬂiercb
terminated as provided in Section ¢08.441{1}, Elolidg Stgiutes. ;: "‘ t:;:;‘
ARTICLE Iit - PURPOSE s %
33 This Limited Uability Company i organized under Chapter 408, Fléi{&g =

-

Siatutes, for the purpose of fransacting any and all lawful business. :: - i
ARTICLE IV - BMANAGEMENT g

4.1

This Limited piabilify Compuany s {o e mangged by amanager of managers,

and the namea and street address of the person whao s to serve as the intfial manageris:
MANAGER'S MNAME:

STREET ADDRESS:
KENNETH R. DePASGQUALE

A105 MNE Silver Springs Bivd.
OQcola, FL 34470
4.2

The name and street addrass of the Member of this Limited Licbility Company
Is:

MEMBER'S NAME:

STREET ADDRESS:
KENNETH R. DePASQUALE and 3105 NE Sitver Springs Blivd.
his wife, KAREN R, DePASQUALE Qcala, FL 34470
as tencants by the entirely
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43  The total amount of cash confributed by the Member is $1.000.00, the
Mornber has not qgree'd to contribute any property other than cash. No other money or
properly must be contributed by any Member. There shall be 100 Membership Unils in this
limitad liability company.

44  The Operafing Agreement may establish cne or more classes or groups of
one ormore Members having therelative rights, powers and duties, Including voling rights,
as set forth in the Operating Agreement. The rights, powers or duties of a class or group
of Members may be senjor to those of one or more existing class or groups of Members.,
irifially the Mambers shali ali be of the saome cicss.

Except as expressly provided in the Operating Agreemeni, no Member shall by
regson of holding @ Membership interast in the Limited Liabiity Company have a
preemptive, preferential or other rdght to acquire any additiondl or greater Membenrship
interest in the company or any rght to subscribe 1o or acquire any additional or greater
Membership interest in the company (o any security of the company convertlble infe or

Nutd

carrying such a rght). o

ARTICLE V - INTTIAL REGISTERED OFFICE e

¥
:131\‘":“

LY I
"

[

5.1 The sirset address of the initicl registered office of the Lmifed LGBy

Company is 1 NE First Avenue, Suite 303, Ccala, Florida 34470. AR =
AT 4D
ARTICLE VI - OWNERSHIP INTEREST / TRANSFERABILITY w2

4.1 Ecich Member's status as a Member of the Urmnited Liobilily Company shallbe
evidenced by a cerlificate executed by ol Members of the Boord of Managers of the
Company. The Limited Ligbilily Company shall maintain c regisier of its Members and fhe

acdidrass ot which ecch desires notlces and reports to be malled.

Ho2000 3158675
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&2  No Member's interest In the Umited Liability Company may be transferred
except in siict complionce with this Paragraph and the Operofing Agreement. To
accomplish a fransfer, a Member shall give wiitten notice of his request for @ ¥ansfer
fogetherwith a Transfer Request Fee of $200.00 payable 1o the Lmited Licability Company.
The request for franster shall designate the identity of the proposed transferee, his official
address, cnd Seciol Securly or other applicable federal identificalion number.

ARTICLE Vil - LIMITED LIABILITY

71 Except s and o the extent the Operaling Agreement specifiically provide
olherwise, a Mempber, .or agenf of the Members, shall not be ligble for the debis,
obligotions or fiakziifies of the Umited Lablity Company including under o judgment,

T
decree of order of o courl. Any reped] or modification of this Article or the Opstating fﬂ
. £,

f
-3

i
- =2

. personal iability of @ Member or agent of the Members of the Limited Liability Comp’dhﬁ -

agreement shall be prospective only, and shall nol adverssly aifect any imitafion of'fr':je

-,

s
ez
o

af the time of the repeal or modification.

ARTICLE VIl - DEATH/RESIGNATION, EXPULSION, BANKRUPTCY, DISSOLUTION -
OF A MEMBER, OR OTHER ACT TERMINATING A MEMBER -

8.1 Degth, Rasignation, Etc. of g Member, | o Member dies, resigns, becomes
bonkrupt, dissoives, or if the existence of a Membper that is a corporation or ofher legal
antity terminates [the “incapaciated Member”), or other act of dissolution cccurs under
Section ¢08.441{1), Forda Stglutes. the Company shall not be dissolved wuniess within six {&)
months affer the avent o maijority in inferest of the remaining Members vote fo dissolve.,
#f the business of the Company 5 continued, o Majority In Interest of the remalning
Members shall within 45 days affer the demand by the representative of the Incapacitated

Memper slect eithar 102 {1) permit the Incapaciiated Member's successor-in-interest o
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continue as an Assignee or subsiitute Member, or i) cause the Limited Lickility Company
to redeem the Interest of the lncopacialed Member on the terms set forth in the
Operating Agreement. Such demand may not compel action by the remaining Members
sooner than 190 days after the dissolution avent. If the ncapaciialed Member's
succassor-in-interest is permitied to continue gs an Assignhee or substiiute Member, then
the successor-in-interast shall be licble for the Incapacitated Member's obligations ansing
under this Agreement and the Act. The rights of the Incapacitated Member or his
succeassors-in-interest shalt be as setf forth in the Operating Agreement of the Limifed
Liabifity Company.
ARTICLE X - CONFLICTS
2.1 Any coniract or other fransaction between the Umited Ligbility Company

and one or more of it Members or employees in which the Member or emplovee is

_{19/12/‘03 13:41 FAX 3523688332 TROVW + APPLEGET figos

interested, directly or indirectly, or befween the Umited Liabilty Company ond any —

corporation or association of which one or more of its Members or empioyees have an

interest, directly or hdirectly sholl be valid for all purposes notwithstaonding the prssé}q?:’e S

of the Member af the meeling cf the Members or Managers that octs upon, &:s?_‘-in
reference o the contract or fransaction; provided, the inferested poarty does not vofe:;__ or
parficipate in the action: that the interasted parly disclioses his inferest before acﬂo;\'}s
taken, and the confract or iransaction i fair and regsonable ds fo the Limlted Liability
Company af the time it is guthorized by the Members ond/or Managers. This Section is
intended 1o expand the ability of the Limited Lichility Company fo conduct business with
inferasted porties, and shall not be construed fo invalidate any contract or other

transacfion that would otherwise be valld under the common and statutory laow

applicoble to i
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ARTICLE X - INITIAL REGISTERED AGENT

10.1 The name of the inificl registered agent of this Limited Uabllily Company is

CHESTER J. TROW, who has signed a Cerdificate of Accepiance altached to these Articles
of Orgonization to indicate his acceptance, which Cerfificate is incorporated hersin by
reference. The strest address of the infflal registered office where the registered agent is

located s 1 NE First Avenue, Sulte 303, Ocala, Forda 34470

ARTICLE X1 - AMENDMENT OF ARTICLES

11.1 The timited Liability Company reserves the right to amend the Articles in any

manner now or hereafter permitted by the law, or as provided by the Umibed Liabiity

Company's Operating Agreemerit.

The undersigned affirms under penaities of perjury that the foregoing facts set forth
in thase Anticles are frue,

N 'WITNESS WHEREQF, the undersigned Mambers have exacuted these Articlas of
QOrganization this ﬂ’, day of Sepiembar, 2003,

KENNETH R. DePASQUALE g5 g Tenc:nf
by the enlirety

KAREN R, DeF’ASQUALE, &s a Tenant
by the entirely

16:2 id ¢l dgsl

"\"
P
~
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STATE OF FLORIDA
COUNTY OF MARION

tt

‘;: H
|

Y

The foregoing inshurnent waos acknowledged before me this)flg day of September,
?ﬁy KENNETH R, DePASQIUALE. Such person: {nofarny must check applicable box}

5 parsonglly known o me.

= produced o current Flofda Driver's License as idenfiflcation

HoR0O 2351 5
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produced
O

a5 Idepdifigation. ] -
sworn to or c:ﬂ'irmed cind subscribad before the ndersignad o p ;

Sa‘at s Florida atf Large
My commission expirss:
TE

"’"’!;ﬁis??l?\%“‘
STATE OF FLORIDA

COUNTY OF MARION

The foregoing instrument was acknowiedged before me this
2003 .

z Z'doy of Septernber.
KAREN R. DePASQUALE. Such person: {notary must check applicable box)
is personally known to mea.

produced a current Florida Driver's License as identificafion.
producsd

Qg

__ o5 identification,
sworn o or aifirmed ond subscrined before the
%\“mnmﬁq,,

. ooy ,,fgf,
gﬁ,@%ﬂ.m.% . :
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da, at Large
commission expires:

ey
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CERTIFICATE OF ACCEPTANCE BY REGISTERED AGENT

Having been named o accept service of procass for the above staled Limited
Liabilily Compoany at the place designated in this cerlificate, | hereby accept the

appointment to actin this capacity, and agree 1o comply with the provisions of Sections
408.415 ond 408.4146, Hordg Stotutes, relafive fo keeping open said office

i ice. | am familiar
with and accept the obligations of registered agent for THORQUGHBRED HOSPITALITY AT
SPRUCE CREEK PRESERYE, LLC.

DATED this ﬂ day of Sepltember, 2003 )
T

Chester J. /7
[Registeregf Agent}
MNAMy Fles\Deprotquata’\L LCNSPFRUCE CREEK PRESERVE, AddiclorlLCwpg
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