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ARTICLES OF ORGANIZATION OF

GULF COAST PARTNERS, L.L.C. E‘E&E

The undersigned cartifics that we have associated ourselves together for the purpeses of
becoming a Hmited lisbility company wnder the laws of the State of Florida, providing for the
formation, rights, privileges, and

immanities of limited liability companies for proft. We finther
declere that tha following Articles hall serve as the Charer and authority for the conduct of
business of the limited lability company.

ARTICIET

NAME AND PRINCIPAL PLACE OF RUSINESS

The name of the figjted Hability company shall bs GULF COAST PARTNERS, LL.C,
and ity principal office and mailing addvess ia 1196 Mary Lon Lane, Gulf Breoze, FIL 32563, in the

County of Sants Rosa, State of Florida, but it shall have the power of authority to establish brmch
oifives at any other place or places a5 the membors may designate.
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ARTICLET =
PURPOSES AND POWERS B

In addition 1o the powers authorized by the laws of the State of Florida for Hmited Hsbility

companies, the gemeral nature of the business or businesses to be vangacted, and which the limited

Lability company is anthorized {0 transact, shali be as follows
1.

To engags in any activity or business adhorized undes the Florida statutes
2.

In general, to carry on any and all incidentnl business; to have and exegcise all the
powers conferred by the laws of the State of Florids, and to do any and all things set forth in these
Articles to the same extent as a natural person might or conld do
3.

To purchase or othorwlse acquire, undertake, carey on, improve, or develop, sl or
any of the busincss, good will, rights, assete, and Hisbilities of any person, firm, association, or

corporation carrying on any kind of business of 2 similar nature 1o that which this limited Hability
coynpany is Authorized to carey on, pursuani to the pravigions of these Articles; and to hold, utilize,
snd in any mammer dispess of the rights and property so acquired

HO3000263278 1
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a, To enter into and make el necessary contracts for its business with any person,
entity, parmership, association, corporation, domestic or foreign, or of any domestic or foreign
state, government, of govemmental suthority, or of any political or adminiskrative subdivision, or
deparnment, and to perform and carry o, agsign, canosl, or reseind auy of such conmacts.

s, To exerciss all or sny of the limited Hability company powers, and to carry aut all or
any of the purposes, enumerated in these Articles and otherwise granted ot pemuﬁed by law, while
acnng ag agent, nominee, of attorney-in-fagt for any persond or comoerations, and porform any
service undet conixact or otherwise for any corporation, joint stock company, association,
parfnership, firm, s;mdmm. individual, or other entity, and in this capacity or wnder this
arrangement develop, improve, stabilize, strepgthen, or extond the property and cornmercial tnteregt
of the propsity and o aid, assist, oy participate in any lawful cnferprise in connection with or
inzidental to the agency, representation, or service, and to render any other service or assistance it
may lawfully de umder the laws of the Stare of Florida, providing for the formetion, ng'm's

priviloges, and immunities of imited lability companies for profit. :

8. To do sverylhing necassmy proper, advisable, or convenient for tﬁr:

accomplishment of any of the purpases, or the altainment of any of the abjesls, or the fartherance of

any of the powers sst forth in thase Articles, sither alons o in association with others incidental or

pertaining to, Or going ot of, or connected with its business or pawers, provided the same shaII not
be inconsistent with the laws of the Stats of Florida.

The severa! clavses comigined in this starement of the general nature of the busim%sf r.tr
businessss to be ransacted shall be congtrued as both purposss and powsrs of this Himited Hability

company, and statements confained in each clause shall, except as otherwise sxpressed, be in no
way limited or restricted by refevence 10 or infarence from the terme of any other clauss. They shall
be regarded as independent purpasas and powers.

Nothing contained in these Articies shall be deemed or constued as authosizing or
permiting, or purporting to authorize or penmit the limited liability company to carvy on any
business, exercise any power, or do any act which a Himited Hability company may net, tnder
Florida lawes, lawfully carry oy, sxeroine, or do.

ARTICIED]
EXERCISE OF POWERS
All Hirmited Bability company powers shall be exsrcised by or under the antherity of, and the
business and affairs of this limited Hability company shall be mavaged under the direction of, the

rasmbers of this limited lability campany. This Asticle may be amended fom time to time in the

regularions of the limited lability company by & majority votc of the members of the limited
Habtlity company.
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ARTCLETY
MANAGEMENT

This limited Hability company is 1o be initially mavaged by fowr (4) wanager(s), The
name(s) and addpess(es) of the person(s) whe shall serve as rosmager{s) until the frst sunual
meeting of members or until saccessors are elected and qualified are as follows:

Gregory M. Smiith
1196 Mary Lou Lane
Gulf Breeze, FL 32563

Michael J. Dolistee,

1112 Kelion Blvd,
Gulf Breeze, FL 32563
Somsir Alliss, - a0
5980 Osprey Place o=
Pensacola, FLL 32304 o -
e Yy o=E
Jumes Leker, Eas o
976 Gondolier Blvd. -
Gulf Beeeze, FL 32543 S
ARTICTE Y

MEMBERSHIP RESTRICTIONS

Membeys shall have the tight to admit new members by majority consent,  Contributions
required of new mmerobers shall bs determined ss of the time of admission to the Hmited liability
COMIpanY.

A members interost in the lUmited lability company may not be sold or otherwise
transferred excent with majority written consent of all merpbers, as well as puranant 1o sny und all
applicable provisions of ths Company’s Regulations and Operating Agresment and Company's
Comprehensive Buy-Sell Agreement, Notwithstanding the previous sentencs, in the svent that the
Articlas of Ovganization snd/or the Company’s Regulations and Operating Agrecment are

inconsiatent with the transfar of Membership intecest provisions of the Company’s Comprehensive
Buy-8all Agreement, if in effect, the Comprehensive Buy-Sell Agreement shall congol.

HO3000263278 |
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On tha death, retiremen, resignation, expulsion, baukruptey, or dissolution of a member, ar
the ocegrrence of any other avent that termingtes the contimied mambership of 4 member in the
limited liability company, the ramaining members shall have the right to continue the business op
majority consent of the remnaining members,

ARTICLE W
PROFITS AND LOSSES
(a) Profit Sharing. The mewmbers ¢hall be entitled to the net profite arising fom the

operation of the limited lighility company businsss that remnain after the payment of the expenyes of

conducting the business of the limitad Hability company. Each member shall be entitled to the
distributive share of the profits specified as bllows:

Profits shall be allocated in aceordance with the Company’s Capital Account balances,

Additionally, the distributive share of the profits shall be determined and paid to the
members each vear as determined by the members.

(b)  Losses. All logses that ccour in the operation of the Himited Hobilsy company
business shall be pald out of the capital of the lmited liability company and the pofits of the &=
business, or, if these sources aee insufficient to cover snch losses,

by the membars in the following =
shaves: At = R
?‘: > ™~ *.%:T"'
Losses shall be allocated in aceordance with the Company’s Capital Account balances, .~ —2%
-0 -
R o
DURATION ’

i
The date and time when the existence of the Himited Hability company shall commence shall '
be 12:01 AM. on. September 1, 2003, This limited lishility company ehall exist parpetually, or §

unti! dissolved in a manner provided by law, or as provided in the regulations sdopted by the
members.

H03000263278 1
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ARTICLE XN

INITIAL REGISTERED OFFICE AND REGISTERED AGENT

The address of the initial registered offics of the limited lisbility company is 22 Sowh Links
Avenue, Suile 300, Sarasota, FL 34236, County of Sarasats, Stute of Florida, and the name of fhe
company's initial ragistored agent ot thet address i Johnson 8, Savary, Jr., &0 Dunlap & Moran,
PA.

PARTNERS, L.I.C.

The undersignied, being an aythorized representative, or member, of the limited {ability
company, certifies that this insirument constitutes the Adbicles of Organization of GULF COAST

Exeouted by tha undersigned on__ 2.3 éa ot 2008
gory M, Smith

* . Menager and as” 54
Autherized Representative of a Member
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CERTIFICATE OF DESIGNATION OF
REGISTERED AGENT ANT) GFEICE

Pursuant to the provisions of Sections 608,415 and 608,507 of the Florida Statutes, the
undersigned Hmited Hability company identified below submils the following statement in
designating ils registered office and registered agent in the State of Florida:

The nams of the limited liability company is: GULF COAST PARTNERS, L.L.C,

The name of the registered agent for GULF COAST PARTNERS, L.L.C,, is Johnson §.
Savary, Jr.,, and the street address of the company's principal office where the agent is /o Dunlap &
Moran, P.A., 22 South Links Avenue, Suite 300, Sarasots, FL 34236,

This statement is to acknowledge thal, as indicated ghave, GULF COAST PARTNERS,
E.1.C., has appointed me, Johnsom 8. Savary, Ir., 8s its registered agent jo accept service of process
for the company at the place designgted ghove in this certificate. I accept this sppointment 2s
registered agent and agree to et in this capacity. T further agree to comply with the provisions of all
stamutes relating to (he proper and complete performance of my duties, md T am familiar with end
aceept the ohligations of my position as registered agent.

Dased L _ R }

(\///

Johasaon 5. Savary, Ji.

e hd 82 9NVED
)
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