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AMENDED AND RESTATED PR
ARTICLES OF ORGANIZATION T %
OF 2 @
THE PALMS AT MARSH LANDING, LLC e B

(Filed in accordance with Chapter 608.411, F.S.)

WHEREAS, the Articles of Organization of The Palms at March Landing, LLC (the
“Company”} were filed on August 20, 2003 with the Florida Department of State under

document number 103000031083; and

WHEREAS, the sole member of the Company desires to amend and restate said Articles
of Organization;

NOW THEREFORE, the undersigned hereby amends and restates the Articles of
Organization of the Company as follows:

ARTICLE 1 — Name

The name of the Limited Ligbility Company is THE PALMS AT MARSH LANDING,
LLC (the “Conpany™).

ARTICLE I1 — Address

The mailing address and street address of the principal office of the Company is: c/o
Julian LeCraw & Company, Inc., 100 Atlanta Technology Center, Suite 200, 1575 Northside
Drive, N'W., Atlanta, Georgia 30319.

;  ARTICLE Il — Duration
i
The Company shall exist perpetually, unless sooner dissolved in accordance with the
Company’s Operating Agreemei:t or Florida law.

5 ARTICLE IV - Management

The Compatty will be managed by a manager (the “Manager”) and is, therefore, 2
manager-managed company. The Manager shall be designated by the members in the manner
prescribed by and provided for in the Operating Agreement of the Company. The Manager shail
also hold the office: and have responsibilities accorded to him by the members and as set forth in
the Operating Agreement of the Company. The name and address of the Manager who is fo
serve until its successor is other\:\arise designated is as follows:
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JLC Suncoast Realty, LLC Ejj ) %‘, 'y
c/o Julian LeCraw & Company, Inc. A %
100 Atlanta Technology Ceuter, Suite 200 el %

1575 Northside Drive, NW “':} <o

; o &
Atlanta, Georgia 30319 A fp

ARTICLE V — Admission of Additional Members

Additional members may be admitied and the terms and conditions of such admissions
shall require the voie of all existing members, and shall be conditioned on the new member’s
agreement to abide by all existing agreements of the members regarding the conduct of the

Company.

H

ARTICLE VI - Mcmbers Rights to Centinue Busincss

The remaining members.of the Company have the right to continue the business in the
event of the termination of the Company at any time due 1o death, retirement, resignation,
expulsion, bankrupicy, or dissolution of any member or the occurrence of any other event which
terminates the continued membership of a member in the Company, provided that all of the
remaining members agree to do so in writing within 120 days afler the datc of 2 member’s

termination of membership.

ARTICLE VII — Registered Agent and Office

The street address of the Corporation’s '7 registered office is 1201 Hays Street, City
of Tallahassee, Couaty of Leon, State of Florida, and the name of its . registered agent at
such office is CORPORATION SERVICE COMPANY.

5

IN WITNESS WHEREOF, the undersigned has executed these Amended and Restated
Articles of Organization as of the28% day of August, 2003

GEREE SUNCOAST, L1.C, its sole Member

By: LECRAW SUNCOAST INVESTORS, L1LC,
its Manager

By: JLCSUNCOAST REALTY, 1L1LC,
its Manager

5 By: é‘i.)&

Narhe: Stephen D. Broome
Title: Manager
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