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ARTICLES OF ORGANIZATION OF VEDATE
PALM LAKES, L.L.C.

The undersigned certifies that we have associated ourselves together for the purposes of
becoming & Hmited Kability company under the Iaws of the State of Florida, providing for the
formarion, rights, privileges, and imemunities of limited liability compenics for profit. We further
declare that the following Articles shall serve as the Charter and authority for the conduct of
business of the Jimited lisbility company

ARTICIE]
NAME AND PRINCIPAL PLACE OF BUSINESS

The name of the limited habmty company shall bs PALM LAKES, L.1.C., and i‘f&
prncipal office and mafling address is 2000 First Drive, Suite 400, Marietta, GA 30062, in ihe

County of Cobb, State of Georgia, but it shall heve the power of authority 10 establish brnm':h 5

offices at any other place or piaces as the members way designate. 5
J"‘ :n-..

:.: o e

ARTICTET " 5

PURPOSES AND POWERS SR

Inn addition o the powers authorized by the laws of the State of Florida for Iimited Lsbility

compapies, the geasral nature of the business or businesses to be transacted, and which the limited

liability company is authorized to transact, shall be as follows
1. To engage in any activity or business authorized under the Flarida stamuzes
2z

In general, to camy on any apd a0l incidentzl business; to have and exercisa all the

powers conferred by the laws of the State of Florida, and to do any a:'td all things set forth in these
Articles to the sarme extent as @ natural person might or could do

3 To purchase or otherwise aequire, undertake, canry on, improve, or develop, all or
any of the business, good will, rights, assets, and Labilities of any person, frm, association, or

¢oTporaton carrying on any kind of business of & similar nanire to that which this limited Hability
company is authorized to cerry on, pursuant to the provieions of these Articles; and to hold, utilize,
and i any manper dispose of the rights and property so acquired
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4. To enter into and make all necessary contracts for fis business with any persom,
entity, parmership, association, corporaton, domestic or foreign, or of any domestic or forsign
state, povernment, or governmental authority, or of any political or administrative subdivision, or
department, and 1o petform and carry out, assign, cancel, or rescind any of such contracts.

5. To exercise all or eny of the lirmted liability company powers, and to carry out all or
any of the purposes, emumerated in these Articles and otherwise granted or permitted by law, while
acting as agent, nominee, or aorncy-in-fact for any persons or corporations, and perform any
service under coniract or otherwise for any corporation, joint stock company, association,
partnership, fmm, syndicate, individval, or other entity, and in this capacity or under this
arrangement develop, improve, stabilize, strengthen, or extend the property and commercial intsrest
of the property and to aid, assist, or participate in any lawful enterprise in connection with or
mcidental to the agency, representation, or service, and to render any other service or assistansce it
may lawfully do under the laws of the State of Florida, providing for the formation, rights,
privileges, and immunities of limited liability companies for prefit.

5. To do everything necessary, proper, advisable, or comvenient for the
accomplishment of any of the purposes, or the attainment of any of the ohjects, or the fortherance of
any of the powers set forth in these Axticles, either glone or in association with others incidental or
pettaining to, or going out of, or connected with its business or powess, provided the same shall not
be inconsistent with the laws of the State of Florida

The several clauses contained in this statement of the general nature of the business or
businesses 1o be ransacted shall be construed as both purposas and powers of this lmited Hability
¢ompany, and statzments centained in each clause shall, sxcept as otherwise expresssd, be in 1o
way limited ot restricted by reference to or inference from the terms of any other clause, They shall
be reparded as indepandent purposss and powers.

Nothing contained in these Articles shall be deemed or construed as authorizing or
permitting, or purporting to authorize or pemmit the limited liability company to cany on any
buginess, cxercise any power, or do any act which a lmuted liability company may nof, imder

Florida Jaws, lawfully carry on, sxercise, or do. ;? ;Q
EXERCISE OF POWERS "“ - .:

-

All limited Hability company powers shall be exercised by or under the amthority of, and the
business and affairs of this kmited lisbility compayy shali be managed under the direction of, the
members of this limited liability company, This Article may be amended from tme 1o time in the
regulations of the limited lability company by a majority vote of the members of the limited
Lability company.
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ARTICLE IV

MANAGEMENT

This limited Hability company is to be initially managed by one (1) manager. The name and
address of the person who shall serve as manager until the frst armual meeting of members or uptil

suceessors are clected and gqualified are as follows:
ROBERT C. HARRIS

c/o Allegiance Land, £.L.C.
2000 First Drive, Suite 400

Marietta, GA 30062

ARTICIE Y
MEMEERSHIP RESTRICTIONS

Menabers shall have the right to admit new memmbers by mejority cousent.  Contributions
required of new members shall be detexmined as of the time of admission to the limited Lability

company.
A member's interest in the limited liabilily company may not be sold or otherwiss

transferred except with majority written consent of all members, as well as pursuant to any and all
applicabls provisions of the Company’s Regulations and Operating Agresment and Comipany’s

Comprehensive Buy-Sell Agreerment. Notwithstanding the previous sentence, i the ¢vent that the
Articles of Organization and/or the Company’'s Regulations and Operating Agreement are

inconsigtent with the transfer of Membership interest provisions of the Company™s Comprehensive
Buy-Sell Agreemeant, if in affzct, the Comprehensive Buy-Sell Agreement shall conol.

Omn the death, retirement, resignation, expulsion, bankmptey, or dissolution of a member, or
the ocowrrence of any other event that terminatas the continued membership of & member in the
[imited liability company, the remammg members shall have the right to coptimue the businesg 031

5:“ -
_!:s

majority consent of the remsining members, :
Fr
-?

ABJICLE Vi
PROFITS AND LOSSES 0
283

(a) Profit Shating. The members shall be entitled to the. net profits arising ﬁ-om the
operation of the limited liability company business that remain after the payment of the expeases of =
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conducting the business of the limited Uability company. Each member shall be entitled 10 the
distributive share of the profits specified as follows:

Profits shall be allocated in agcordance with the Company’s Capital Account balances.

Additonelly, the distiibutive share of the profits shall be determined and paid to the
members ¢ach year as determined by the members. ¢

Losses. Al losses that ocour in the operation of the limited [iability company

)
business shall be paid out of the capital of the imited lability company and the profits of the
business, or, if these sources ars insufficient to cover such losses, by the mernbers in the following

shazes:
Losses shall be allocated in accordance with the Company’s Capital Account halances,

ARTICLE VI
DURATION
The date and time when the existance of the limited Uakility company shall commence shall

be 12:01 AM. on, August 1, 2003. This limited liability company shall exist perpetually, ot until
dissolved in 2 manzer provided by law, or as provided in the regulations adopted by the members.

ARTICLE VI
INETIAL REGISTERED OFFICE AND REGISTERED AGENT.

The address uf the initial registerad office of the Limited liability cornpany is 22 South Links

Avenue, Suite 300, Sarasota, FL 34236, Counily of Sarasota, State of Florida, and the name of the
company's initial registered agent at that address is Johnson S. Savary, Ir., ¢/o Dunlap & Moran,

PA.
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The undersigned, being an authorized representative, or member, of the Iimited liability
company, certifies that this insmunent consrinnes the Articles of Orgapization of PALM LAKYS,

LL.C.

Executed by the undersigned m&%\g \ , 2003,

. Robert C. Harris
Manager And Authorized Representative of a
Member
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CERTIFICATE OF DESIGNATION OF
REGISTERED AGENT AND OFFICE

Pursuznt io the provisions of Sections 608.415 and 608.507 of the Florida Statutes, the
undersigned Yimited lability company idemtified below submits the following siarsment in
designating its registered office and registered agenr in the State of Florida:

The name of the limitsd liability company is: PALM LAKES, L.L.C,

The name of the registered agent for PALM LAKES, L.L.C., is Johnson 8. Sgvary, Jr., and
the street yddress of the commany’s principal office whare the agent is oo Dunlap & Moran, P.A,
22 South Links Avenue, Suite 300, Saragote, FL. 34236,

This statetnent is to acknowledge tha:, as indicaied above, PALM LAKES, LL.C., has
appointed me, Johnson 8. Savary, Jr., as its regisiered agent fo acoept service of process for the
company at the place designaied above in this certificate. I accept this appointment as registersd
agent and agree to act in this capacity. I firther agree to comply with the provisions of all stahites
relating to the proper and complete performance of my duties, and I am ferniliar with and accept the

obligations of my position as registered agent.

Dated __y /07
Johnson S, Savary, Jr.

HERNE
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