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ARYIN PELTZ

. ATTORNEY AT Law . _

SuiTE 50t
3250 MARY STREET
MiAMi, FLORIDA 33133 B TELEPHONE
ADMITTED IN FL. Wi & NY (305) 445-4232
FACSIMILE
(305)S69-7722
August 4, 2003 p
™ O
. F“'g‘ L%
Via Federal EXpress B = 'y
oo @O
Secretary of State L2y .
State of Florida e e
pivision of Corporations o =
409 East Gaines Street N di
Tallahassee, Florida 32399 g_,f_r o
Re: Formation of FLORIDA LEISURE INVESTORS, LLC ‘
Dear Sir/Madam: EFFECTIVE DATE
q'&g"o_‘)’ i o

| enclose the following:

1. Original Articles of Organization for Florida Leisure investors, LLC.

2. A check in the amount of $170.00 for registration of the above-
named Limited Liability Company, a certified copy of the Articles of

Organization, and three {3) Certificates of Organization.

Please forward the certificate and certified copy to my attention in the

enclosures

ce: Robert B. Sturges
Peter L. Sibley

docs\corr\§ec State itr re florida lelsure investors lic
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ARTICLES OF ORGANIZATION Zo o
OF o 2
FLORIDA LEISURE INVESTORS, LLC oF = o~y
a Florida fimited liability company T3 Y e
e e
ARTICLE - p
NAME SR
< — ”""3
The name of this Limited Liability Company shall be FLORIDA LEISURE ﬁVESTQES LLC
thereafter also referred to as the "Company™”}. )
EFFECTIVE BATE
ARTICLE 1I -02 N

DURATION

The Company shall commence [ts existence on July 28, 2003, and shall exist for a
period of thirty (30) years commencing with the acceptance for filing of these Articlas by
the Florida Department of State.

ARTICLE i1}
PURPOSE

The Company & createé for the purpose of operating day cruises with offshore
gaming in international waters and the operation of ali facilities inclugding assistants, offices,
support facilities and the like and to engage in any other businesses as permitted by law.

ARTICLE IV
PLACE OF PRINCIPAL OFFICES AND BUSINESS OFFICE

The mailing address and street address of the principal place of business of the
Comnany shall be 3250 Mary Straet, suite 501, Miami, Florida 33133, and such other place or
places as the Mambers from may determine from time to fime.

-~

ARTICLE V
INITIAL MEMBERS

The initial members of the Company (the "Members™ are:

h Peter L. Sibley Address: 3250 Mary Street, Suite 501
Miami, Florida 331332
2} Robert B. Sturges Address: 9550 Jourmeys End Road
Coral Gables, FL 33156
ARTICLE Vi
CONTRIBUTIONS TO CAPITAL

The initial capital of the Company shall consist of the sum of One Thousand Doliars
and No Cents (51,000.00) which will be contributed by the Members in the following
amounts;

% Amount

1 Peter L. Sibiey 50 % $500.00
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2 Robert B. Sturges ; : 50 % s500000 = =
;;‘?:.; o3 e
AL i
Members shall not be entitied to receive interest on their contributions'to capital, .
A, a3 !i
ARTICLE Vii - = i3
MANAGERS AND OFFICERS 5 o
= ™

The Managers so elected shall perform the duties and responsibiliﬁ—és fixed by the
Operating aAgreement and shall serve until respective successors are chosen.

The Manhagers of the Company are each individually authorized empowered and
directed by the Members having so elected to manage the business affairs of the Company.

The inltial Managers so appointed are as foliows: —

1. Pater L. Sihiay
2. Robert B. sturges

The Members may in their discretion directly or through its Managers appoint
‘officers” from time to time for the Company including but not limited to the following
titles: Chairman of the Board, Vice Chairman of the Board, President, Senijor Vice
President, Vvice President, Assistant Vice President, Treasurer, Assistant Treasurer,
Secretary and Assistant Secretary and such similar title as the Members may determine
from time to time. The Managers are authorized to delegate so much of their authority
from time to time by a Members' or Managers' resolution as permitted under applicable
law. The initial officers so appointed are as follows:

1. Peter L. Sibley: Vice Chalrman of the Board, senfor Executive
Viice President, Secretary, Treasurer
2. Robert B, sturges: Chairman of the Board, president, Asst.
-

Secretary, Asst. Treasurar

ARTICLE VIH
OPERATING AGREEMENT

The Members of the Company hereby adopt the Operating Agreement sometimes
kKnown as Reguiations) containing all provisions for the regulation and management of the
Company not inconsistent with faw or these Articles of Organizalion.

The power to alter, amend or repeal the Operating Agreement shall be vested in the
Members of the Company if decided by a seventy-five percent (75%} majority vote.

ARTICLE IX
PROPERTY

Real or personal, tangible or intangibie, property originally brought into or
transferred to the Company, or acquired by the Company by purchase or otherwise shall be
held and owned, and conveyance shail be made, in the hame of the Company.
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ARTICLE X
MEETING OF MEMBERS

Annual meetings of the Members shall be held within thirty (30) days after the close

of the Company's fiscal vear at such time and place selected by the Members. Special

meetings may be called in accordance with the requirements set forth in the Reg?.ﬂgtions
Notice of special meetings shall be by mail to each Member. Attendance at a mee}"tngg =

constitutes a waiver of notice. _23;-
ey
Minutes shail be kept of all reguliar and special meetings. 74 =
-
ARTICLE XI S
TRAMSFERABILITY OF MEMBERS INTEREST -
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A Member's inferast in the Company may be transferred only with the qganmf@.xs

written consent of all the remaining Members if the transferee intends to become a

;% ”ii:ﬁ
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member. Without this consent, the transferee shalt not be entitied to become a Member or
to participate in the management of the Company, but shali be entitled only to the share of

profits, other compensation or return of contributions to which the transferor otherwise

would be entitled.

Transferability of Members' interests shalt be governed by the provisions of F.S.

508.432.

ARTICLE XH
PROFITS, LOSSES AND EXPENSES

Profits and losses generated by the business of the Company shall be passed through

to the Members in their proportionate share pursuant to Article vi above.

The Members recognize that each will incur expenses on behaif of the Company in

the furtherance of Company business. The Members shall, therefore, from time to time

agree upon which type of expenses each Member will be responsibie for, rather than
aliocation strictly based on their proportionate share pursuant to Article viabove. To

extent that a Member incurs expenses pursuant to the agreements reached between the

Members as to such types of expenses, pursuant to this Article Xii, on behaif of the
company, such expenses shall be specifically allocated to such Member.

ARTICLE XHt
ADMISSION OF NEW MEMBERS

an
the

Additional Members may be admitted from time to time with the unanimous written
consent of the Members on such terms and conditions as are set forth by a two-thirds

majority of the Members.

ARTICLE X1V
VATHDRAWAL, RETIREMENT, DISSOLUTION,
DEATH, BANKRUPTLY OR EXPULSION

ir1 the event of withdrawal, retirement, dissolution, death, banirupicy or expulsion

of a Member, the Company shall terminate and he dissolved unless the Members shall
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unanimously elect to remain in existence and continue in business pursuant to the
applicable provisions of the Regulations.

ARTICLE XV
WITHDRAWAL OR RETIREMENT OF MEMBER —
Lo g

In the event any Member desires to withdraw or retire from the Companig or &3

becomes disabled so that such member is unable to fulfill its obfigations to the ngpag as. .o

specified in these Articles, the Member shall give sixty (60) days’ notice of its intehtion

writing by return receipt maii to the other Members at the {ast known address
mMember. If any Membaer f an individual) is adjudged incompetent, his guardia

g

each: g
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notice thereof to each of the other Members in the same manner. ™ .z-mi
' = =
ARTICLE XV1 o = €3
EXPULSION OF MEMBER =9

Al

£
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Grounds for Expuision: Any Member may be expelled from Membership in the

Compaty by a majority vote of the other Members on the following grounds:

B}

) Fallure of 2 Member to make, when due, any contribution required
to be made under the terms of this agreement, when such failure has
continued for a period of thirty (30 days after written notice thereof;

(2) Failure to fulfili any other ohiigation to the Company as specified in
these Articles, when such failure has continued for a period of thirty 30
days after written notice thereof;

(3} Adjudicaticn of the Member as incompetent or if a Member is a
corporation, the voluntary or involuntary dissolution of the Member
corporation;

(@ Disabiiity of the Member to the extent that he is unable fo fulfill his
chiigations to the Company as specified in these Articles;

{5} The making of an assignment for the benefit of creditors, the filing
of a petition under the National Bankruptcy Act or under any sitnilar law
or statute of the United states or any state thereof, or the adiudication of
the Member as a banicrupt or insolvent in proceedings filed against such
Member under any such act or statutes; or

{6) Any unfawful act causing damage to the Company.

MNotige: On the occurrence of any svent listed in subparagraph @ of this

Article, the defaulting Member may be expelled from membership in the Company by a
majority vote of the other Members upon giving the defaulting Member fifteen (15) days'
notice of expuision. The hotice shall briefly state the grounds for the expulsion.

A

ARTICLE XViI
DISSOLUTION, WINDING UP, LIQUIDATION

Caises of Dissoilution: The Company shall be dissolved on the occurrence of

any of the following events, uniaess the remaining Members unanimously give their written
consent to the continuance of the Company:
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1 Termination of the terim of existence specified hereln, provided it is
less than thirty (30} years.

{2 withdrawal, retirement or expuision of a Member.

13} Death, disability (or if a corporation, dissolution or bankruptcy of a
mMember.

@ Unanimous written consent of the Members.

B Right to Continue Business: The remaining Members of the Company shail
have the right to continue the business on the death, retirement, resignation, expuision,
bankruptcy or dissolution of a Member or occurrence of any other event that terminates
the continued membership of a3 Member in the Company.

L] Payment i Company is Continued: If the remaining Members elect to
continue the Company business under supparagraph (B) of this Article, they shall pay to the
retiring, withdrawing or expelled Member, or {0 the estate of the deceasad, the value of
such Member's interest, as determined by subparagraph (O of this Article, as of the date of
the events enumerated in subparagraph (A). Payment shall be made within three 3) months.

D Value of Member’s interest: The value of a Member's interest in the Company
shalt be computed by (1} adding the totals of () its capifal account, (b) ifs income account,
and (¢ any other amounts owed fo it by the Company; and (2 subtracting from the sum of
the above totals the sum of the total of any amount owed by such Member £o the Company
without interest thereon.

B winding Up and Liquidation: On dissolution of the Company, if the Company
business is not continued pursuant to subparagraph (8) of this Article, it shall be wound up
and liguidated as quickly as circumstances will allow. The assets of the Company shall be
applied to Company liabilities in the following order:

4] Amounts owing; to creditors other than Members.
(2 Amounts owing to Members other than for capital and profits.
3 Ambunts owing to Members in respect to capital.
{4) Amounts owing to Members in respect to profits.

ARTICLE XYV
NOTICE TO MEMBERS

All notices to the Members of the Company pursuant to these Articles shall be
deemed effective when given by personal delivery or by the mailing by return receipt.

ARTICLE XIX
AMENDMENTS

These Articles, except with respect to the vested rights of the Members, may be
amended from time to time by a 75% majority vote of the Members, and the amendments
shall be filed, duly signed by all Members of the Company, with the Florida Department of
State. . )
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ARTICLE XX
REGISTERED AGENT

The initial Registered Agent of the Company shall be Susan Madrid, whose address is
3250 Mary Street, Suifte 501, Miami, Florida 321323,

WITNESS WHEREOF, the parties hereto have executed these Articles O Organization

onthe OF Aygaws, 2003 Ve Z
emper- / 7

Nf)éter L. Sibley

Member: . -

o FODETEB. Sturgas '

ACCEPTANCE OF RESIDENT AGENT -

The undersigned, Susan Madrid of 3250 Mary Street, suite 501, 0Miami, Fiorida 33133, having
been named as the Resident Agent of the Company, to accept service of process within the state
of Florida for the Company at the piace deslgnated above, hereby agrees to act in this capacity and
agrees o comply with the provisions of ail statutes relative to the proper and complete
performance of his duties.

signed this $ day oty 2003 .




