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AMENDED AND RESTATED
ARTICLES OF ORGANIZATION
OF
EAST LAKE POINT PROFESSIONAL CENTER, L.L.C.

The undersigned, & member and the suthorized managing member of East Lake Point
Professional Center, L.1.C,, a Florida limited Hability company (the “Company”™), whose
Articles of Organization were originally filed with the Florida Department of State on August 5

" 2003, adopts the following Amended and Restated Articles of Organization of the Company:
. ? r[{%
>
ARTICLE 1 %i
Hame : e
The nama of the Company is Bast Lake Point Professional Center, LLC. jrapee
- b
L
ARTICLE I S% :
Principal Office and Mailing Address _ g;

The principal office and mailing address of the Company is 4114 Woodlands Parkway,
Suite 401, Palin Hasbor, Florida 34685,

ARTICLE JIL

ered Agent snd Office

The strest address of the tegistered office of the Company is 4114 Woodiands Parkway,
Suite 401, Palnt Harbor, Florida 34685, and the pame of is registered agent at that address is
" Farhod M. Nilgeh,

ARTICLE IV )
Magagement

The Company shall be managed by the Managing Member pm‘snant to the Operating
Agremment of the Company, as amended,

ARTICLEV
Rurpose

The busincss and purposes of tae Coropany shell consist solely of the acguisition,
operation and disposition of the real estate project known as East Lake Point Professional Center
(the “Property”), entering into 2 loan frapsaction (the “Loan™) with LaSalle Bank Nationsl
. Association (the “Lender”) in which the Company shall borrow cerlain monies in the
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W
approximate amount of 54 M fosn £ biesed f’(g Dollars ($ &5cppp ) from the Lender,

and to do any and ali things necessary, convenient, or incidental to the foregoing putposcs.
The Company shall:

{a) not own, hold or acquire, direcily or indirvecily, any uwnerahiﬁ
interest (lega! or equitable) in any real or personal property other than (i) the Property,
and (i) incidental personal property necessary for the ownership and operation of the
Property:

(b)  not engage in any business other than the ownership, opetation
and disposition of the Property;

{c} oot inctr zmy indebtedness, secured or unsecured, dizect or
indircct, absolute or contingent (inchiding gusranieeing any obligation), other than () the
Lozan, and (ii) unsecured trade payables (and not evidenced by 2 promissory note) related
to the ownership and operation of the Property and incumred in the ordinary course of
business and which shall not exceed 90 days in dwation fom the dale such trade
payables are Btst incurred by the Company;

(&) maintain {ts assets, accounts, books, records, financial statements,
stationery, invoices, and checks separate from and not commingled with any of those of
any other person or entity;

(e} conduct its own business in Its own patpe, pay its own liabilities
ont of its own funds (including paying salaries of its own employees), allocate fairly and
reasonably any overhead for shared employees and office space, and mainiain an arm’s
length relationship with its affiliates;

hH bold iiself owt as 2 separafs enlity. correct any known
misnnderstanding regarding its separate identity, and observe all organizational
formalifies;

(&)  not guaranteé or become obligated for the debis of any other entity
or person or hold out its credits as being availsble to satisfy the obligations of others,
including not acquiring obligations or securities of its membars;

{h) not pledge its assets for the benefit of any other enfity or person
(other than Lender) or make any loans or advances to any person or £ntity;

(B not enter inte any contract or agreement with apy Principal, as
defined in the morigage securing the Loan, or any party which is directly or indirectly
controlling, controlled by or wuder common control with Company or Principal {(sn
“Affiliate™), except upon terme and conditions that are intringically fafr and substantaily
similar to those that would be available on an arm’s-length basis with third parties other
than any Principal or Affiliate;
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@ maintain adequate capital for the normal obligations reasonably
foreseeable in a business of its size and cherscter and maeintain a sufficient number of
employees in light of its contemplated business operations;

& not dissolve or wind up, in whole or in part, and no member of the
Company shell seck the dissolution or winding up, in whele or in part, of the Company,
and the Company witl pot merge with or be consolidated into any other entity;

) meintain 18 assels in such a manner that it will not be costly ox
difficult to sepregate, ascortain or identify its individual assets fromn those of any
constituent party of the Company, Affiliate, Principal or any person; end

(0)  obtain and maintain in full force and effect, and abide by and
satisfy the material terme and conditions of, all material permits, lcenses, registrations
and other authorizations with or granted by any govemmental authorities that may be
required fom time to time with respect ot the performancs of its obligations wnder the
mortgage securing the Loan,

Until such time as the Loan has been repaid in fill, the Company shall not amend, medify
or terminate any of the foregoing provisions contained in Section 3.1 of the First Amendment fo
the Operating Agreement of the Company or in this Artivle V without the prior written consent
of the Lender.

ARTICLE VI
Qther Matters

Except as set forth in the Company’s Operating Agreement, as amended, no additional
mesnbers shall be admitted 1o the Company. A member may transfer such member’s Inlerest in
the Company pursuant to the Company’s Operating Agreement, 23 amended, but the ransferse
ghall have no right to participate in the management of the business and affairs of the Company
or become a2 member unless otherwise permitied by the Company’s Operating Agroement, as
amended, .

A e ook

These Amended and Restated Articles of Organization are being fled pursuant to Section
608.411 of the Florida Statutes and have been duly axecru.t_gd by the undersigned member and
authorized managing member of the Company on this )_‘f dayof S ﬁ , 20086,

-

By

Bathod M, Nilich, Managmg
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