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ARTICLES OF ORGANIZATION

Her 3
FOR Zol o 3
PANASU INVESTMENTS, LLC _‘Z:ri; =
"5’,,3’ ™~ T
] 1
The undersigned, for the purpose of forming a Limited Liability Company urﬂl@r the: 7
r‘"(ﬂ -
Florida Limited Liability Corapany Act, hereby adopts the following Articles of Organjzﬁ_;ﬁ'g_i; Cf_
T_Jg Th on
ARTICLE X
NAME
The name of the Limited Liability Company shall be: PANASU INVESTMENTS, LLC _
EFFECTIVE pa
ARTICLE II l?ﬁ._;c

ADDRESS

The mailing and street address of the principal office of the Limited Liability Company is
772 U S Highway One, Suite 100, North Palm Beach, FL, 33408.

ARTICLE INX
DURATION
The peried of duration for the Limited Liability Company shall be ten (10) years, unless
terminated earlier by death, retirement, resignation, expulsion, bankruptcy or dissolution of a
member or upon the occurrence of any other event which terminates the continued moembership
of a member, unless the business of the Limited Liability Company is continued by the consent

of remaining members of the Limited Liability Company, pursuant to the terms of the Operating
Agreement.
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ARTICLE IV
MANAGEMENT

The management of PANASU INVESTMENTS, LLC shall be vested pursuant to an Operating
Agrcement in the following Manager, who shall be appointed by the members. The name and
street address of the initial manager is Paul Wieseneck, with offices located at 772 U S Highway
One, Suite 100, North Palm Beach, FL 33408.

ARTICLE V o 3
TREATMENT AS PARTNERSHIP Ef_ [
e~ g
PANASU INVESTMENTS, LLC is intended to be treated as a partnership for pufﬁdsbs of”
| | i
federal income taxation. Rer .
B3z @

=
i bl

ARTICLE Vi
AMENDMENT OF REGULATIONS
The power to adopt, alter, amend or repeal the Regulations, or Operating Agreement, of

this Limited Liability Company shall be vested in the Managers of the Limited Liability

Company.

ARTICLE VII
TRANSFERABILITY OF MEMBER'S INTEREST
The beneficial interest of a Member of this Limited Liability Company may be
transferred or assigned tc such extent and in the manner provided in the Operating Agreement,
However, if all of the remaining Members of this Limited Liability Company do not approve of
such proposed transfer or assignment by unanimous wriiten consent, the transferee of the interest
of such member shall have no right to participate in the management of the business and affairs

of this Limited Lisbility Company or to become a Member. The transferee shall become an

assignee only,
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ACCEPTANCE BY REGISTERED AGENT

Having been named to accept service of process for the above-named Limited Liability
Company, at the office stated above, { hereby accept to act in the capacity of Registered Agent
and agree to comply with the provisions relative to keeping said office open,

" ol Vst

Paul Wieseneck
Registered Agent

ISSVHVTIY,
UERYOE

.,
3

Dated: July 2-7 , 2003
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and shall be entitled to receive only the share of profits or other compensation by way of income,

and the return of contributions to which the Member otherwise would be entitled.

ARTICLE YIII
REGISTERED OFFICE AND AGENT

The initial registered agent of the Limited Liability Company shall be Paul “r\ﬁii SEe
and the registercd office of the Limitcd Liability Company shall be, with offices locatéd a

L
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S Highway One, Suite 100, North Palm Beach, FL 33408, .

N =

ﬁ‘ -4
ARTICLE IX o @
225
COMMENCEMENT OF EXISTENCE =

The Limited Liability Company shall be deemed to commence its existence upon the date
of filing these Articles of Organization.

TN WITNESS WHEREOF, I have subscribed my name this 24 day of July, 2002.
PANASU INVESTMENTS, LLC

By: Paul Wiesenack
Managing Member

STATE OF FLORIDA
COUNTY OF PALM BEACH

Onthis £ day of July, 2002, before me, a Notary Public, duly authorized in the State

and County named above to take acknowledgments, personaily appeared Paul Wieseneck as
Managing Member of PANASU INVESTMENTS, LLC, a Florida limited liability company,

personally known to me to be the person whose name is subscribed to the within instrument, and
he acknowledged that he executed the same for the purposes therein contained.

IN WITNESS WHEREQF, I hereunto sgimy hand and officialseal.

otary Public
My Commission Expires:

%y MY COUMISSION # 00 018457
H03000242753 9
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