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ARTICLES OF ORGANIZATION

op

WELF DEHNVER, L.C.

I, the undersigned natural person competent to cgontract,
hereby organize and form a l1imited liabllity company under and
pursuant to Chapter 608, Florida Statutes as follows:

ARTICLE 1.
Name of Limited Liability Comwany

The name of thisgs limited liability coopany shall
DENVER, L.C.

ARTICLE 2.
Period of Duration

This limited liability company shall be in sxistence for a
period of forty vyears six months from the date of £iling these
Articles with the Department of State unless sooner terminated by
vote of the members.

ARTLCLE 3.
EuIooos

This limited liability company is organized Efor the sole
purpose of becoming the general partner of a limited partnership
to be formed to acguire seventy pexrcent (70%) of the partnership
interests, including the entire interest of the general pariner,
in and to Arapahoe Creosgsings, L.P. {(“Ownexr”), which is the owner

of & shopping center complex khown as Arapashoe Crossings iIn
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ARTICLE 4.
Blace of Rusiness and Registered Acent

The astreet addresg and mailing address of the initial
business office of this limited liability company is c¢/o Estein &
Aggociates USA, Ltd., 5211 International Drive, Orlando, Florida
328192. The name and address of the initial registered agent of
this 1limited 1isbility company is Boose Casey Ciklin Lubitz
Martens McBane & O/Counnell, Attention: DEAN VEGOSEN, 18th Floor,
515 North Flagler Drive, West Palm Beach, Florida 33401. Th:i.g
limited liability company shall have the privilege of{ '{-—'}i{g;v:_ng
offices at other places within or without these State of ﬁjgrldﬁ
and within or without the United States of america. Thisg 1:[rﬁited

liability company may, at its discretion, at any time, chariggé_;th'a:.

address of its place of business. L o

ARTICLE 5.
ipvestmeunt in Cowpany
The total amount of cash to be contributed to this limited
liability company upon its formation iz Three Hundred Thousand
Dollars  ($300,000.00). Tt is contemplated that there will
ultimately ke temn (10} units at ©One Hundred Thousand Dellars
{8100,000.00) yper unlit for a total aggregate of One Million
Doilars (§$1,000,000.230) capital contributed ©to the Company. No
property other thamn cash shall be contributed initially.
ARTICLE €.
Addirional Contriputions
Additiconal contributions, Lf any, will be made as and when

agreed to by a vote of at leagt a wmajority of the wotea of thig
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limited liability company.

ARTICLE 7.

Additional Memberg

After the £irst ten (10¢) units have been subscribed to,
additional members may be admitted to this Iimited liability
company upon such terms and conditlons asg shall be established by

a majority of the votes of the then-existing members.
' ARTICLE 8.
Coptinvation of Buzsipegs
The remaining members of this limited liability company shall

have the right tc continue the business of the Company on the

death, recirement, regignation, expulsion, bankruptcgrﬁ o%:'
dissolution of any member or upon the occurrence of any Zﬁgzher—- ”er‘r'l'i
event which terminates the continued membership of =z mt-ztrﬂ:‘tgl;l:::i ini “
this limited liability company. %:3;:;‘ g

ARTICLE S.

¥anagenant

Management of this limited liability company is reserved to

Lothar Estein, whe will be one ©of the members, or his designee,

who shall serve as the manager of this Company untll such time as

ancther manager is designated in accordance with the Operating

Agreement of the Company. Lothar Esteln‘s address is c/o Estein &
Agpociates USA, Ltd.,

5211 Intermational Drive, Crlande, Florida

32819. This Company ls, therefore, to be managed by a manager.
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ARTICLE 10.

Except in the case of gross negligence or willful or wanton
migfeamgance or malfeagance, this limited liability company shall
indemnify and save harmless every manager arnd member of the
Company from all costes and expenge incurred by him, her or it in
comnection with the defense of any action, suit or proceesding,
whether civil or criminal, in which he, she or it is made a party
as a result of having been a member of or manager of this“CDmpany.
ro set my hand and

In witness of the Fforegceing, I have here

seal this (&9 day of July, 2a03.

STATE OF FLORIDA b
B8 .:

COUNTY OF PALM EEARCH )

I hereby certify that on this day personally came and
appeared before me, the undersigned authority, Dean Vegosen, who
is personzlly known to m=2, known to me to be the person ngted in
and who acknowledged to me that he exscuted the foregoing Axﬁicleﬁ
of Incorporation as a free and voluntary act and deed and fbr the

uses and purposes thereln set forth and expreas. U~, =

'y

IN WITHESS WHEREQOF, I have here get my hand and %Eal ig

the County and State aforesaild, thig day of July, 2003“"L N
L AR
= —

Notary Public o

ﬂ&

S

AR

KATHLEEM A, LINK 1
MY COMMISSION # DD 207878
y EXPIRES: Apell 30, 2007
‘ TROGINOTARY L Hoinry DisooLem Ao, On.
m“‘“‘ﬁrﬂww.mj
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CERTIFICATE DESICGNATING PLACE OF BUSINESS OR DOMICILE FOR THE
SERVICE OF PROCESS WITHIN THIS STATE, NAMING AGENT UPON WHOM
PROCESS MAY BE SERVED.

In pursuance of Chapter 48.091, Florida Statutes, the
following is submitted, iIn compliance with said Act:

Firat: That. WELP DENVER, L.C., desiring to organize undex
the laws of the State of Florida with its principal office, as
indicated in the Articles of Incorporation, has named Dean Vegosen
who 1s located at Eoose Casey Ciklin Lubitz Martens McBane &
OfConnell, 515 North Flagler Drive, 18" Floor, West Palm Beach,
Florida 33401, as its agent to accept service of procegs within
this state..

ACKNOWLEDGMENT :

Having been named to accepit service of process for the above
gtated corporation, at the place designated in this certificate, I
hereby accept to act in this capacity, and agrefe to comply with

the provision of said Act relati eping en gaid office.

]

Dean Vegosen 'y

B

Dated: July _‘_/ﬁ, 2003 -

(L
L’.
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