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REALTY, INCS

A James A Sharpe Company

May 28, 2003

=ien
Depariment of State — &
P.O. Box 6327 ‘ b 1 |
Tallahassee, Florida 32314 B E e
LB
r‘—g I oo g_
Re: Keystone Development, L.L.C. - Filing mo o T
Al w
To Whom It May Concern: - &
S
> oV

Enclosed is the Articles of Organization for Keystone Development, L.L.C. that was
originally sent to you to be filed in September 2002 along with a copy of the check,
which cleared our bank on September 6, 2002.

It has come to our attention as of yesterday that this LLC has still not been registered
with the State. Could you please correct this error and send us notification that we are in
fact in compliance with the State of Florida with this new company.

Thank you in advance for your cooperation in this matter.

Sincerely, :

James A. Sharpe

JAS: tmf

Enclosures

_39987 Fmerald Coast Parkway Destin, Florida 32541 (850) 6544550 1-800-340-3491 Fax (850) 837-9717 email: jasrealty@emeraldcoast.com
P.0. Box 5708



FLORIDA DEPARTMENT OF STATE
Jim Smith
Secretary of State
September 5, 2002

ROY A. MCLENDON

C/QO CHRISTIAN FELLOWSHIP MIN
2460 6TH WAY SW

VERO BEACH, FL 32962

SUBJECT: KEYSTONE DEVELOPMENT, L.L.C.
Ref. Number: W02000025738

We have received your document for KEYSTONE DEVELOPMENT, L.L.C. and
your check(s) totaling $160.00. However, the enclosed document has not been
filed and is being returned for the following correction(s):

In Article VI you state that this company will be managed by the managing
members. You later say the name and address of the member who shall serve
as manager is. You can not have managing members and a manager. Please
correct your document.

Effective October 1, 1999, Chapter 608, Florida Statutes, does not require or
permit the filing of an "Affidavit of Membership and Capital Contributions."
Therefore, the enclosed document has not been filed and is being returned to
youl.

Please retum your document, along with a copy of this letter, within 60 days or
your filing will be considered abandoned.

If you have any questions conceming the filing of your document, please call
(850) 245-6913.

Diane Cushing
Corporate Specialist Letter Number: 702A00051205

Division of Corporations - P.O. BOX 6327 -Tallahassee, Florida 32314



STATE OF FLORIDA.

COUNTY OF OKALOOSA

55 % -\%‘c\%&e —‘Q\Q\\\\{\Qﬁ\

AFFIDAVIT

BEFORE ME, the undersigned, James A. Sharpe, Managing Member of
KEYSTONE DEVELOPMENT, L.L.C., a Florida limited liability company (hereinafter
"Company"), who upon being duly sworn, certified as follows:

1. Itis anticipated that the Company will have more than one member.

2. The total actual amount of cash contributed by the members as of formation of
the Company is One Thousand and No/100 Dollars ($1,000.00).

3. Property other than cash has not and will not be contributed to the Company.

4. Additional contributions of cash from the members is not anticipated.

FURTHER AFFIANT SAYETHNOT.

Under penalties of perjury, I declare that I have read the foregoing and that the
facts alleged are true to the best of my knowledge and belief.

MANAGING MEMBER:

Qfm,(;w

@s A. SHARPE
SWORN TO AND SUBSCRIBED before me this Z day of ﬁ@@, ,

2002, by James A Sharpc who ()5 personally known to me, or () has produced

TF SHANNON 5. CARR
S%, MY COMMISSION # DD 057420

B e
5.,!\, J:'\KE EXPIRES: September 17, 2005
Banded Thiu Natary Fub:'f: Undamwritars

(NOTARIAL SEAL)

as identlﬁcahon, bearing identification number

%ﬁﬂwtm@ @AA

Signature of Notary Public

4 AN 5. CALE

Pfint, Type, or Stamp Name of Notary Public

Commission Number: D D 057 ()LQD

My Commission Expires: (-? /7~




ARTICLES OF ORGANIZATION OF
KEYSTONE DEVELOPMENT, L.L.C. . o
The undersigned, James A. Sharpe, hereby present these Articles of Organization
for the formation of a limited liability company under the provisions of Chapter 608,
Flornda Statues.
ARTICIE 1
The name of the limited liability company is:

KEYSTONE DEVELOPMENT, L.L.C.

—
ARTICLE Il - PRINCIPAL OFFICE ADDRESS . £& &
=T, =
= =
The mailing address and street address of the principal office of the li it o
liability company (the "Company") is 4507 Furling Lane, Suite 213, Destin FL. ERY ™
IR o
= =
ARTICLE III - PURPOSES AND POWERS o o

=TT

Sooro
The Company is organized for the sole purpose of the development andRale of

certain real estate projects in Northwest Florida and other Southeastern States, including
the acquisition of land. Projects may include single-family subdivisions, condominiums
or commercial enterprises.

ARTICLE IV - TERM OF EXISTENCE

The Company shall continue in existence until the expiration of the warranty
periods on all projects described in Article ITI, as that warranty period is defined in
Section 718.203, Fla. Stat. (1998); or upon the occurrence of an Event of Dissolution as
that term is defined in Section 8.2 of the Regulations of KEYSTONE DEVELOPMENT,
L.L.C. Itis contemplated that this warranty period will expire no later than twenty (20)
years fiom the date of formation of the Company.

ARTICLE V - INITIAL REGISTERED OFFICE AND AGENT

The address of the initial registered office of this limited liability company shall
be 4507 Furling Lane, Suite 213, Destin FL 32541, and the name of the initial registered
agent of this limited liability company at that address is James A. Sharpe.

ARTICLE Vi - MANAGEMENT

A Managing Member shall manage this limited liability company. The name and
address of the Member who shall serve as Manager and who qualifies in accordance with
the regulations of this limited liability company is as follows:

agld



James A. Sharpe
4507 Furling Lane, Suite 213
Destin FL 32541

ARTICLE VIT - ADMISSION OF ADDITIONAL MEMBERS

Except where a Member has received a bona fide offer to purchase a Member's
Membership Interest, the offer has been offered to the other Members of the Company,
and the Members declined to purchase the Membership Interest on the terms offered by
the third party, the decision to admit a new Member into the Company, or to allow a
Member to sell, assign, gratuitously transfer, devise or otherwise transfer (with_or without
consideration) his or her Membership Interest shall require the consent of all oé;tfi]g;
Members. Contributions required of new members shall be determined as of thetife ¢f’
admission to the limited liability company. =
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ARTICLE Vi - MEMBERS' RIGHT TO CONTINUE BUSINES

!f\

-

The term of the business shall be that set forth in Article IV herein, andgb shall r?&pt
be affected by the death, retirement, resignation, expulsion, bankruptcy, or dissglationsGf
a member, or the occurrence of any other event that terminates the continued ﬁmberﬁ’ﬁip
of a member in the Company.

ARTICLE IX - RESTRICTION ON MEMBERSHIP

A member's interest in the limited liability company may not be sold or otherwise
transferred except in the manner prescribed in Section 7.2 of the Regulations of the
Company.

ARTICLE X - COMMENCEMENT OF EXISTENCE

| The date of commencement of this limited liability company's existence shall be
September 1, 2002, ,

ARTICLE XJ - AMENDMENT -

This limited liability company reserves the right to amend these Articles of
Organization upon the approval of the Members holding at least eighty percent (80%) of
the Profits Interests in the Company in accordance with Section 3.3 of the Regulations.

IN WITNESS WHEREOF, the undersigned member has executed these Articles
of Organization on the date set forth below.



MEMBER:

Cu W
JJ@A Sharpe
Date: WL«W l , 2002

-

> -
REGISTERED AGENT ACCEPTANCE r‘:"c‘:; )
I do hereby accept the foregoing designation as registered agent of KEY%YO’NE‘F
DEVELOPMENT, L.L.C. Further, I am familiar with and accept the duties ands3= o
obligations of such designation. .‘T = :” -
=
P e

ax
[t
Qf@wu»\/ O W =

J A. SHARPE

Date: %a\;}rﬂﬂm l , 2002
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