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ARTICLES OF ORGANIZATION
OF
LOTUS PLAZA, LILC
The undersigned, desiring fo form a limifed liabkility company under and
pursuant to Florida Statute 608 entifled the Florida Limited Liability Company Act, does

hereby adopt the following Articles of Organization for such Company:

ARTICLE |
NAME

The name of the limited liability company is LOTUS PLAZA, LLC.

ARTICLE Il .
ADDRESS -

The mailing address and street address of the ‘principal office of the limited
liability company is 17701 Biscayne Boulevard, Suite 200 Florida 33160.

ARTICLE Il
INITIAL REGISTERED QOFFICE AND AGENT . .

The streef address of the initicl registered office of this Company is 17701
Biscayne Boulevard, Suite 200, Aveniurg, Florida 33160, and the name of the registered
agent of this Company af that address is Jay D. Schwariz. o

ARTICLEIV . I

DURATION AN DATE | R

The period of this Company's duration shall be perpetual.

ARTICLE V
PURPOSE

The Company is formed fo:

(a) acquire, hold flitle io, and own that cerlqain property more particularly
described in Schedule "A" aftached hereto (the "Property”), and engage in
such other lawful activities as are incidental, necessary or appropriate to the

foregoing;
(b} receive income from, and/or enjoy capital appreciate on, the Property;

{c) operate and manage the Property in a business-like fashion with the intent of
producing profits and/or capital appreciation;



{(d} purchase, mortgage, encumber, leqse, maintain, develop, improve, alter,
subdivide, sell, transfer, or otherwise convey all or portions of the Property, or
substitute, add to or exchange any of the Property for other property, at any
fime and from fime to fime, and o do dll other things relafed or incidental
thereto; and

(e) engage in any lawful act, business, or activity as may be necessary or
desirable to effectuate the foregoing, or which is necessary, desirable or
incidental o the management of the Company.

ARTICLE V] -
MANAGEMENT QF COMPANY.

The business of the Company shall be manager-managed by one Manager.
The Manager shall hold the office and have the responsibilities accorded to him by the
members as set out in the operating agreement. The names and addresses of the initial

Manager, who will serve until his successor is elected and qualified, is: Jay D. Schwariz

ARTICLE VII
TRAN BILITY '

An interest of o member of this Company is not freely fransferable and
may only be fransferred or assigned in accordance with the procedures set forth in the
operating agreement. In the event of a fransfer not in accordance with such
procedures, the fransferee of the interest of such merﬁber shall have no right to
participate in the management of the business and affairs of the Company or fo
become a member, and shall be entitled o receive only the share of profits or other
compensation by way of income and the return of conftributions to which that member
otherwise would be entitled.

e

IN WITNESS WHEREOF, e undersigned members have hereunto set their

hands and seals this 28" day of May, 2003.

%W sl

Evelyh Nussbaum edqlle Schwartz Jay D Schwartz
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Having been named asregistered agent and to accept service of process
for the above stated limited liability company at the place designated in the above
Arficles of Organization, | hereby accept this appointment as registered agent and
agree to actin this capacity. | further agree to comply with the provisions of all statutes
relating fo the proper and complete performance of my duties, and | am famiiiar with,

and accept the obligations of my position as registered agent.

IN WITNESS WHEREOF, as said registered agent, | have caused this
Statement to be signed on this 28" day of May, 2003.

M

Jay D. Schwartz
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1} The legal description of the property is:

(8} APART OF PARCFL C,,MORE FULLY DESCRIBED ASLOTS 10 AND 11, TN BI.OCK 1,
QFBISCAYNFROQULEVARD SUBDIVISIONNO. 1, ACCORDING TO TRE FLAT THEREQF,
ASRECORDED IN PLAT BOOK 40, AT PAGE 4, OF THE PUBLIC RECORNS OF MIAMI-
DADE COUNTY, FLORIDA,

TOGETHER WITH:

NON-EXCLUSIVE RIGHT T USE THAT CERTAIN TWENTY (20) FOOT ROADWAY
CONSTITUTING THE TWENTY (20) FOUTSTRIP OF LANDRETWEENLOT 11, INBLOCK
1, AND THE ADJACENT LOT 1, IN BLOCK 3, THEREBY PERMITTING INGRESS AND
EGRESETOTHE AROVE-DESCRIBFI PROPERTY FROM BISCAYNE BOULEVARD, AND

THAT CERTAIN THIRTY (30) FOOT WIDE STRIFP OF T.AND SITUATED RUE WESTERLY
OF ANDADJACENTTO SAIDLOTS I0AND 11, INBLOCK 1, OF BISCAYNE BOULEYARD
SURDIVISION NO. 1, ACCORDING TO THE PLAT THEREQF, AS RECORDED IN PLAT
BOOK 40, PAGE 4, OF THE PUBLIC RECORDS OF MIAMI.DADE COUNTY, FLORIDA,
PURSUANT TO THE VACATION OF THE PUBLIC RIGHT-OF-WAY BY THE CITY
CQUNCIL OF THE CITY OF NORTH MIAML '

Folig Numbers: 06;2221-007-0!00 (Lot 10} and 06-2221.007-0110 {Lot T1)

{b) Strect address, eity, zip, of the Property is: Vacant Land; T.ocetion: West side of Biseayne

Boulevard al approx. NE LS41h Street in the Clty of North Miamt, Florida.

Schedule "A" - i ___‘
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