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ARTICLES OF ORGANIZATION OF

SIRTUS SAILING LLC

The undersigned hereby declare that the following Articles shall be the charter and suthority for

the conduct of business a limited liability company (the "Company™) under the laws of the Stats of Florida,

ARTICLE L

NAME

The namne of the Conpany shall be SIRJUS SATLING LLC.

ARTICLE 11
PURFPOSE AND POWERS

‘The purpose of the Compaty |s to transact any and all lawfizl business for which companies may

be forred under the Florida Limited Liability Company Act, and all amendments and supplements thereto,
or any law enacted to take the plage thereof (the "Act”).

‘The Company shall have power to do everythitig necessary, proper, advisable, or conveafént S5
the accomplishment of its purpase, provided the same ghall not be inconsistent with the Jaws of},ﬁS'Statg;
ofFlorida. =

93T}
ARTICLE TiI _ o T

CAPITAL CONTRIBUTTONS %=
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e
Capifal contributions will be made as required for business purposes, as determined by unanimous
consent of the voting members or as otherwise agreed to in the Operating Agréement of the Company.

THIS INSTRUMENT PREPARED BY:

Charles D. Rubin, Esq.

Fiorida Bar No, 377139

Tescher Guiter Chaves Josepher Rubin Ruffin & Forman, P.A.
2101 Corporate Blvd,, Suite 107

Boca Raton, FL. 33431

Tel: (561) 998-7847
Fax Aundit No.: HO3000201302 4
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ARTICLE IV
PARTICIPATION

The participation ("Participation’) of the initial members shall be as unanimously agreed to by the
initial members in the Operating Agreement or other writing of those members. The Participation of the
members may be changed thereafter by unanimaous agresment of the members, provided that the interest of a
person or entity that is not a member bat has an interest in the profits, losses, or assets of the Company by
reasan of 2 transfer of a mermber’s interest in the Company withont the consent of the Company may notbe
reduced without the consent of such person or entity. No amendment to these Articles shall be required by
reason of a change in Participation. Muembership in the Comparry shall not be represented, determined, nor
ceiablished through the use of certificates except a8 may be expressly provided in the Operating Agreement.

ARTICLEY
OPERATING AGREEMENT

At the first meeting of the members after the execution of these Articles, the members shall adopt
an Operating Agreement containing provisions for the regulation and management of the affairs of the
Company, not inconsistent with Jaw or these Articles, The power to adopi, alter, amend or repeal the
Operating Agreement shall be vested in the members and shall require their unanimous consent and
agreement inregard to any vested vight of a member {which shall include any provisions hereof requiring
the unanimous approval of the members, the admission of mermbers, and any member rights to or in profits,

losses, or assets of the Company), or otherwise by a maJonty vote of the voting members by percentage
Participation.

ARTICLE VI
PRINCIFAL PLACE OF BUSINESS
Themailing address and street address of the principal office of the Company is 7284 Palmetto
Park Road West, Snite 105, Boca Raton, Florida33433.
ARTICLE VII

MANAGEMENT AND MEMBERS -

Fax Audit No.: HO3000201302 4
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The Company shall be managed by one or more managers who need not be members. The
appuointment, removal and replacement of the manager shall be by the voting members.

Decigions on all matters reserved for the membezrs herein or in the Operating Agreement shalf be
by majority vote of a 1l members (voting and nonvoting) viless specified to the contrary harein or in the
Operating Agreement. The voteof each member shall be in proportion to the Pagticipation of the member

unless otherwise provided in the Operating Agreement.
ARTICLE VI

REGISTERED OFFICE AND
REGISTERED AGENT

The address of the registered office of the Company is 2101 Corporate Blvd., Suite 107, Boca
Raton, Florida 33431 and the name of its initial registercd agent at such address is M & W L.Ay’xts, Inc.

ARTICLE IX
PROFITS, LOSSES AND DISTRIBUTION

Bach member shall share in the net profits or losses from the operation of the business of the
Company and in the distribution of the properiy of the Company in the same proportion as the member's

Participation,or as may be adjusted from time to time by reason of additional investrnents or agreement
of the membersg as reflected in the Operating Agreemeny,
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RESTRICTIONS ON MEMBERSHIP a= i
-k OxOC
Voting members shall have the right to admit new voting and nonvoting members by un:‘ it s
consent ofthe voting members, Contributions required oFnew members shall be determined as of thetimeo
of admission te the Company.

TR oD
Ew

A member's interest in the Company may not be sold or otherwise transferred or assigned except
with unanimoens written consent of all members and all managers. In the absence of such unanimous
written appraval, the transferse of the interest of any member shail not become a member and shall have
no right to participate in the management of the business and affairs of the Company, but shall be entitled
fo receive only the share of the profits or losses and return of contribution to which the transferor member
would be entitled except as otherwise agreed to in writing by all members and the manager, or in the

Fax Audit No.: HO3000201302 4
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Operating Agreement.
A member’s interest shall be a voting interest except as otherwise provided in the Operating
Agreement.

ARTICLE XI
AMENDMENT TO ARTICLES
These Articles may be amended at any fime by a majority vote of the voting members by
percentage Participation, except with respect to the vested rights of the members (which shal} include any

provisions hereof requiring the unanimous approval of the members, the admission of members, and any

member tights to or in profits, losses, or assets of the Company) which shall require tnanimous vote of
the members for amendment, ot as otherwise requiired by law

Any amendment shall be signed by all members and an amendiment adding a new member shall
be sigred by the member to be added. As a condition of membership, all members agree to execute such
documents as may be required to effectuate duly authorized amendments to these Articles
ARTICLE X1
DISSOLUTION

The Company shall be dissolved upon the cccurrence of any event givieg rise to dissclution under
the Operating Agreement, or as otherwise provided under Florida law

'?r;f
-ol)o-

A ED

\m-gt

The undersigned, being an original member of the Company, hereby certifies that the fqggpm
constitutes the Articles of Organization of SIRTUS SAILING LLC.

Executed by the undersigned on M ey 37
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CHARILES RUBIN, Authorized Representative

of Andrew M, Ress Family Gift Trust wa/d
March 30, 1995, Member

Fax Audit No.: H03000201302 4
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REGISTERED AGENT ACCEPTANCE

Having been named as registered agent and to accept service of process for the above stated
limited liability company at the place designated in this certificate, the undersigned hereby aceepts the
appointment as registered agent and agrees to act in this capacity. The undersigned further agrees to
comply with the pravisions of all statutes relating to the proper and complete performance of its duties, and

is famniliar with and accepts the obligations of its position as registered agent as provided for in Chapter
608, F.5.

Dated: ,A{ ay 37 . 2003

M & W AGENTS, INC., & Florida
corporation

CHARLES RUBIN, Authorized
Officer

1Y%

i
ge OV WY L2 AVHED

v ENG T 3RS
v’%@':iﬁ kY

Fax Audit No.: HO3000201302 4

TOTAL P.B6

el

T
By |
A YR



