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_In any manner dispose of the rights and property so acquired.

ARTICLES OF ORGANIZATION
OF

BEE RIDGE PLAZA, LLC
<
o’
/\*?" d'\
The undersigned hereby certifies that he is the authorized representative of thég?ltial 11{"951113
who have associated themselves together for the purpose of becoming a limited habﬂity comp
under the laws of the State of Florida, providing for the formation, rights, privileges, aﬂd mxmux@
of limited liability companies for profit. He further declares that the following Articles's s?aﬂ be',fhe

Charter and authority for the conduct of business of such limited liability company. G 2N D

%

- ARTICLE 1
NAME AND ADDRESS

The name of the limited liability company shall be Bee Ridge Plaza, LLC, and its principal
place of business and its mailing address shall be:

7315 Wisconsin Avenue, Suite 205
East Bethesda, MD 20814

ARTICLE 2
PURPOSES AND POWERS

The general nature of the business or businesses to be transacted and which the limited liability
company is authorized to transact, in addition to those authorized by the laws of the State of Florida,
and the powers of the limited liability company, shall be as follows:

1. To engage in any activity or business authorized under Florida Statutes.

2. In general, to carry on any and all incidental business; fo have and exercise all the
powers conferred by the laws of the State of Florida, and to do any and all things herein set forth to
the same extent as a natural person might or couid do.

3. To purchase or otherwise acquire, undertake, carry on, improve, or develop, and all
or any of the business, good will, rights, assets, and liabilities of any person, firm, association, or
corporatxon carrying on any kind of business of a s:mﬂar nature to that which this limited liability
company is authorized to carry on, pursuant to the provisions of the Articles; and to hold, utilize, and

-

4, To enter into and make all necessary contracts for its business with any person, entity,
partnership, association, corporation, domestic or foreign, or of any domestic or foreign state,
government, or governmental authority, or of any political or administrative subdivision, or
department thereof, and to perform and carry out, assign, cancel, or rescind any of such contracts.

5. To exercise all or any of the limited liability company powers, and to carry out all or
any of the purposes enumerated herein, otherwise granted or permitted by law, while acting as agent,

1



nominee, or attorney-in-fact for any persons or corporations, and perform any service under contract
or otherwise for any corporatlon, joint stock company, association, partnership, gm, S}m'dlcate,
individual, or other entity, and in such capacity or under such arrangement devego mgovéi‘,
stabilize, strengthen, or extend the property and commercial interest thereof, and to assﬁ or<
participate in any lawful enterprise in connection therewith or incidental to sutgh agenéy %
representation, or service, and to render any other service or assistance insofar as it lav@]]y m@
under the laws of the State of Florida, providing for the formation, rights, privileges, and Jm%tmp
of limited liability companies for profit. f’; %D,
é‘) ¢

6. To do everything necessary, proper, advisable, or convenient for the accomph'shment
of any of the purposes, or the attainment of any of the objectives, or the furtherance of any of the
powers herein set forth, either alone or in association with others incidental or pertaining to, or going
out of; or connected with its business or powers, provided the same shall not be inconsistent with the
laws of the State of Florida.

7. The several clauses contained in this statement of the general nature of the business
or businesses to be transacted shall be construed as both purposes and powers of this limited liability
company, and statements contained in each clause shall, except as otherwise expressed, be in no way
limited or restricted by reference to or inference from the terms of any other clause. They shall be
regarded as independent purposes and powers.

Nothing herein contained shall be deemed or construed as authorizing or permitting, or
purporting to authorize or permit the limited liability company to carry on any business, exercise any
power, or do any act which a limited liability company may not, under the laws of the State of
Florida, lawfully carry on, exercise, or do.

ARTICLE 3
DURATION

This limited liability company shall have perpetual existence or until dissolved in a manner
provided by law, or as provided in the regulations adopted by the members.

ARTICLE 4
MANAGEMENT

The limited liability company is to be managed.by a manager or managers and the names and
address of the initial manager of the company are;

Asset Capital Corporation, LLC,
a Delaware limited lability company
7315 Wisconsin Avenue
Suite 205
East Bethesda, Maryland 20814



ARTICLE 5 LD

A
MEMBERS, voe 0
<
T o Y
The initial member of the limited liability company is: "{:?1 .
Ky
2o 2
Peter C. Minshall 7315 Wisconsin Avenue, Suite 205 »‘;}, T )
East Beth MD 20814 @7
. esda, % “?x ?p
. 2,
ARTICLE 6

ADMISSION OF ADDITIONAL MEMBERS

Members shall have the right to admit new members only by unanimous consent.
Contributions required of new members shall be determined as of the time of admission to the
limited liability company.

A member's interest in the limited Hability company may not be sold or otherwise transferred
except with unanimous written consent of the members.

ARTICLE 7
MEMBERS RIGHT TO CONTINUE BUSINESS

Upon the death, retirement, resignation, expulsion, bankruptcy, or dissolution of a member,
or the occurrence of any other event that terminates the continued membership of a member in the
limited liability company, the remaining members shall have the right to continue the business upon
unanimous consent of such remaining members.

ARTICLE 8
INITIAL REGISTERED OFFICE AND REGISTERED AGENT -

‘The Florida street address of the initial registered office of the limited Liability company is
Carey, O'Malley, Whitaker & Manson, P.A., 712 South Oregon Avenue, City of Tampa, County of
Hillsborough, State of Florida 33606-2543, and the name of its initial registered agent at such
address is Andrew M. O'Malley.

The undersigned, being the authorized rcprcscntativc of the original members of the limited
liability company, hereby certifies that the foregoing constitutes .the proposed Articles of
Organization of Bee Ridge Plaza, LLC.



Executed by the undersigned at 712 South Orggon Avefiue, Tampa, Florida 06 o
Gy A1 , 2003.
l.
I‘ .r‘\‘

Name of A onzed Répreséntative of Meritbers

‘e
rew M. O'Malley T % ?1
CEII
g e (0
- {r:\ - _...% {:}
STATE OF FLORIDA e, e
COUNTY OF HILLSBOROUGH o7
"% ST

Before me personally appeared Andrew M. O'Malley, the authorized representatwe of the
members of the above limited liability company, who signed the above Articles of Organization as his
free and voluntary act for the uses and purposes mentioned and set forth therein.

N WITNESS WHEREOF, I have set my hand and affixed my official seal on e, 21,

2003.
. Banrra
Print Name of Wotary__palancy R. Rarnes
Personally Known e
or Produced Identification

EXPIRES: Apr 17, 2004 Type of Identification Produced
s Thiu Netary Fuege: Unu'-nw{m

m: MYCOMMJSSJON#CCQZB?SQ

ACCEPTANCE OF REGISTERED
[ REGIS FICE

The undersigned, having been named in the Articles of Organization of Bee Ridge Plaza,,
LLC, asregistered agent and to accept service of process for this limited liability company at the place
designated at Article 8, hereby accepts the appointment as registered agent and agrees fo act in this

capacity.

I further agree to comply with the provision of all statutes elatmg to the proper and complete
performance of my duties and I am familiar with and acce

the obkg ions of my positi
registered agent of the Company. % /
Néme"/ AndrewM. Oalley /
Registered Agent
712 South Oregon Avenue

Tampa, Florida 33606-2543
20-AMO-056



