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SIESTA KEY PROPERTIES, L.I.C, ’ z?

The undersigned certifies that we have associated ourselves together for the purposes of
becoming a limited liability compapy under the laws of the State of Florida, providing for the
formation, rights, privileges, and ixornudtiss of limited liability companies for profit. We further
declare that the following Articles shall serve as the Charter and authority for the conduct of business
of the Himited Hability comparny.

ABLICLE] -
NAME AND PRINCIPAL PLACE OF BUSINESS

The name of the limited liability company shall be Siesta Key Properties, L.L1.C., and its
principal office and mailing address are located at 214 Pleasant Hill Drive, in the City of Centerville,
County of Montgomery, State of Ohio 45459, but it shall have the power of authority to establish
branch offices at any other place or places as the members may designate.

ARTICLE XX
PURPOSES AND POWERS

Inn addition to the powers autborized by the laws of the State of Florida for limited liability
companies, the general pature of the business or businesses to be transacted, and which the Jimited
Liabibity company is authorized to fransact, shall be as follows:

1. - To engage in any activity or business authotized under the Florida statutes,

2, In general, to carry on any and all incidental business; to have and exercise all the
powers conferred by the laws of the State of Florida, and 10 do any and all things set forth in these
Ariicles to the same extent as a natura] person might or could do.

3 To purchase or otherwise acquire, undertake, carry on, improve, or develop, all orany
of the business, good will, rights, assets, and Habilitics of any person, firm, association, or
corporation carrying on any kind of business of a similar nature to that which this limited liability
company is authorized to carry on, pursuant to the provisions of these Articles; and to hold, utilize,
and ip any menner dispoge of the rights and property so acquired.

4, To enter into and make all necessary contracts for its business with any person, entity,
partnership, association, corporation, doraestic or foreign, or of any domesfic or foreign siate,
government, or govemmental anthority, or of any pelitical or administrative subdivision, or
department, and to perform and carcy out, assign, eancel, or rescind any of such contracts,

5. To exercige al} or any of the Himited Hability company powers, and to carry cut ali or
any of the purposes, enumerated in these Articles and otherwise granted or permitted by law, while
acting 28 agent, nomines, ot attormey-in-fact for any persons or corporations, and perform any service
under contract or otherwise for any corporation, joint stock company, association, partnership, firm,
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syndimw, individual, or other eatity, and in this capeeity or umder this arrangem:n{ op 96"
improve, stabilize, strengrhen, or extend the property end commercial interest of the prop 0y
to sid, assist, or participate in any lawfl enterprise in conncetion with or incidental to the sgentdy
representstion, or service, and 1 yender any other service or assistance it may Iawﬁzﬂy dowmndarthe

laws of the State of Florida, providing for the formation, rights, prmicges, sl immmtities of Umadted
lahility companies for profit,

8. To do everything necessary, proper, advizeble, or convenient for the accomplighment
of any of the purposes, or the attainment of any of the ohjects, orthe furtherance of any of the powsars
set farth in these Avticles, either zlone or in sgsociation With others intidents] or partaining to, or
going sut of, or connected with its businase or powers, provided the same shiafl not be inconsistent
with the laws of the State of Florida.

'The several clagses contained in this stazement of the goneral ngture of the business or
businesges 1o be transacted shall be construed a5 both purposes and powers of this limited Hability
company, and statements contained in each clause shall, except as otherwise vxpregsed, be inno way
iixpited or restricted by reference to or inference fiom the ferms of any other clanse. They shall be
reganed gs independent purposes and powers,

Nothing contained in these Arvticles shall be deemed or consuoed g8 anthorizing or
pennitting, or purporting to suthorize or parmit the limited lisbility company to carry on sny
business, exersias any power, ovdo any et which a limited Lability comnpany may wot, tnder Florida
laws, lawfally camy on, excrcize, or 4o,

ARTICLE 11
EXERCISE OF POWERS

All limited lHability comparny powers shail be exercized by or under the antherity of, and the
business and affairs of this limited Hability company ehell be managed woder the direction of, the
members of this Imited liability company. This Articls may be amended from time to fimme in the
regulaiions of the Hmited Kability commpany by a unanimous vete of the imembers of the Hmited
Hability company.

ABTICLEIY
MANAGEMENT

This limited liability company is to be managed by one (1) manager. ‘The name and address

of the person who shall scrve a8 manager until the first agnual meeting of membera or vntil a

sncosssor is slected and qualified as follows: Scan P. ©'Brisn, 214 Pleasant Hill Drive, Centerville,
Chio 43459,

ARTICLE V.
MEMBERSHIF RESTRICTIONS

Members shall have the right to admit new members by unanfmous consent. Contributions
required of new mernbers shall be Astermined as of the time of admission to the Hmited Hability
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company. A meomber's interest in the limited Hability company may not be sold or otherwise
transferred except with unanimous written consent of all mambers,
Om the death, retireraent, resignation, expaision, bankrupiey, or dissolution of a member, ot
the occurrence of any other svent that terminates the comtinned membership of a member in the
Emited Habilify company, the remaining members $hall bave the tight to continess the business on
unamimeus comsent of the remaining members.
X
PROFITS AND LOSSES
() Profit Sharing. The members shall be entitled to the net profits srising from the operation
of the limited lability company business thet revnam after the paymant of fhe »xpenses of conducting
ihe business of the limired Hability company, Each member shall be entiticd to the distributive shaze
of the profits specified as follows until each bas recsived a retum of their respective Capital
Contributions:
Michas] D, Fortman 20% ]
Brian A, Hageriy 20% & %
Daniel G. O’Brien 20% T, %
Jarnes J. O"Brien 20% e T -
Sean P. O'Brien 20% Z2 3 o
(IS RN }
Thersafler net profits shall be apporfoned a3 follows: %?'5% "’—3/ =
g =
Michas] D, Fortmsn 20% o,
Brian A. Hagerty 20% e ¢
a4 N d %
Dapie] G. O'Brien 20% %
Jamay J. O’Brien 20%
Sean P, O’Brien 20%

The distributive share of the profits shail be determined and paid to the members each year on the
soniversary date of the commencement of business o€ the Bmited ability company or as otherwise
determined by the members.

(v}  Losses. All losses that ocour in the opeyation of the limited Hability company
business shall be paid out of the capital of the limited lability company and the profits of the
business, or, if these sources are insufficient to cover such losses, by the mombers in the following
shares:

Michael D, Fortmsn 20%
Brian A, Hagerty 20%
Dandel G. O’Brien 20%
Temes J. OFBrien 20%
Sesn P. O'Brien 20%
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DURATION o, e %

The date and time when the sxistence of the limited Yability company shall commer : o,
be the date of filing of these Articles with the Depaxtment of State. This limited lability conipaiys %,
shall exist perpetustly, or untl dissolved in & mannex provided by Iaw, or 2s provided gy, =
regudations adopted by the members, <

)
. %%
INITTTAL REGISTERED OFFICE AND REGISTERED AGENT

The address of the initial Tepistered office of the limited liability company is 2940 South
Temiand Trail, City of Sarasota, County of Sarasota, State of Florida 34239, md the name of the
company's inftial registered agent af that address is Steven H. Judd.

The undersigned, being & member of the limited lability company, certifies that this
{nstrasent constitutes she Articles of Organizaton of Biesta Key Properties, LL.,

P B

Hean P, 0'Brien

Bxeouted by the undersigeed on May _ {2, 2003,

ACKNOWILEDGMENT:

Having been named to accept service of process for the corporation, at the plase designated
above, Thereby accept the appointment of rogistered agent and agrec o act in this capacity, Ifurther
agree to comply with the provisions of all stgtutes relating to the proper arul complete performance

of my duties and s familiar with and accept the obﬁgaﬁ; of any position a3 registered agent.

Steven 3. Judd
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