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ARTICLES OF ORGANIZATION OF {1 £i{#SSEE, FLORIDA

FLORIDA LAMBDARAIL, LLC
(A Florida Limited Liability Company)
FIRST: The date of filing of the articles of organization was May 16, 2003.

SECOND: The following amendment o the articles of organization was adopted by
the limited liability company:

ARTICLE I
PURPOSE N

The LLC is organized so as to allow one or more IRC Section 501(c)(3) entities that are
non-profit educational institutions or direct support organizations of certain Florida
universities (including, but not limited to, their respective research foundations) to join
together as members of the LLC, in order to acquire and manage an investment interest in
National Lambdarail/NLR, Inc., a Delaware non-profit corporation, to enhance and
improve the efficiency of high speed communications among each other (and their
respective Florida universities) as well as other state and national research organizations
and universities, to facilitate scientific, academic, and clinical research, technology
development and education, and to engage in any other activities related or incidental
thereto, all on a not for profit basis.

Accordingly, the LLC shall be operated exclusively for educational purposes

within the meaning of IRC Section 501 (¢)(3). The LLC shall not carry on any activities .
not permitted to be carried on by an LLC exempt from federal income tax pursuant to

IRC Section 501 (¢)(3) and to which deductible contributions may be made under [RC

Sections 170, 2055, or 2522, as applicable. No part of the assets or the net earnings of
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the LLC shall inure to the benefit of any officer, director, membe’r, or anypthérpadnhi 11: 12
No substantial part of the activities of the LLC shall be dedicated to attempttrtg‘to* FLl E'I[D—f\
influence legislation by propaganda or otherwise. The LLC shall not participate or
intervene in any political campaign on behalf of any candidate for public office.

During any period that the LLC may be found to be a private foundation, as
defined by IRC Section 509(a), the LLC shall: (1) distribute its income for each taxable
year at such time and in such manner as not to become subject to the tax on undistributed
income imposed by IRC Section 4941(a); (2) not engage or be involved in any act of self-
dealing, as defined in IRC Section 4941(d), so as to give rise to any liability for the tax
imposed by IRC Section 4941(a); (3) not retain any excess business holdings as defined
in IRC Section 4943(c) so as to give rise to any liability for the tax imposed by IRC
Section 4943(a); (4) not make any investments which would jeopardize the carrying out
of any of its exempt purposes, within the meaning of IRC Section 4944, so as to give rise
to any liability for the tax imposed by IRC Section 4944(a); and (5) not make any taxable
expenditures, as defined in IRC Section 4945(d), so as to give rise to any liability
imposed by IRC Section 4945(a).

Upon dissolution, 2il of the LLC’s assets remaining after payment of all costs and
expenses of such dissolution shall be distributed to those members of the LLC who are
exempt from taxation pursuant to IRC Section 501(c)(3), to be used exclusively for the
purposes set forth in this Article II. None of the assets shall be distributed to any officer,

director, or member of the LLC, or any other person or organization no described in the

preceding sentence. Unless otherwise indicated, as used in this Article I and hereinafter,
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all section references to the IRC are to the Internal Revenue Code of 1986, asggnﬁg%e“ BRI 12

including any corresponding provisions of any subsequently enacted federal tax laws.,.;. 1 v STAT

| ALLAHASSEE, FLORH%"
Dated M(/LU]F Zq 2003,

lorida State’ University, Member
Dr. Raymond E. Bye, Jr.
Vice President for Research



