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ARTICLES OF AMENDMENT
TO
ARTICLES OF ORGANIZATION OF
CADILLAC HOLDINGS, L.L.C.

FIRST: The date of filing of the articles of organization was May 5, 2003 = =
[ r{i\ = =
SECOND:  The following amendment to the articles of organization was aduptcd by tHE:
limited liability company: B =
cﬁﬁ \’DJ
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Paragraph 10, is hereby deleted in its entirety and replaced with the f D ng;
n

The Company has entered into and received certain financing (the ° g:m: ~ﬁorﬁ

Column Financial, Inc. (together with its successors and assigns, the “_I._en_g_qa,rwhmhs

Financing is secured by a first mortgage lien on certain real and other property’ ‘Tocared at

933, 933 Y., 935, 935 ¥4, 917, 937 14, 991 and 999 S, State Road 7, Plantation, Florida.

(the “Property”), With respect to the Financing and the Propesty the Company:

does not own and will 20t own any encumbered asset other than (i)} the Property, and (ii)

incidental personal property necessary for the operation of the Property;

(b)  is not engaged and will not engage in any business other than the ownership, managernem
and opaanon of the Property,
{c) . will not enter into any coumnct of agreemenl: w:th any general partner, principal, member

or afﬁhate of the Company or any ufliliate of any such general partner, principal, or member of
the Company, except upon tetms aind condmons thiat are intrinsically fair and substantially
similar to those that would be avmhble ondn azms-lenglh basis with third parties other than an

affiliate;

@
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has pot incurred and will not incur any debr, secured or unsecured, direct or contingent

: (including guaranteeing any obligation), other than (i) the secured indebtedness, and (ii) trade
payables ot accrued expenses incurred in the ordinary course of business of operating the
Property; no debt whatsoever may be secured (senior, subordinate or pari passu) by the Property;

(e)

general
63
(&)

has not made and will not make any loans or advances to any third party (including any
pertner, principal, member or affiliate of the Company, or any guarantor);

is and will be solvent and pay its debts from its assets as the same shall become duc;

has done or caused to be done and will do all things necessary to preserve its existence

and corporate, Jimited liability company and partnership formalities (as applicable), and will not,
nor will any partner, limited or general, or rmember or shareholder thereof, amend. modify or
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otherwise change irs parmership certificate, partership agreement, certificate or articles of
organization oOr operating agreement or regulations, in a manner which adversely affects the
Company’s, 0r any such partner’s, ;mnember’s or shareholders’s existence as a single-purpose,
single-asset “baniauprcy remote” oitity;

(h)  wll conduct and operate its business as presently conducted and operated;

(i) will maintain books and rccords and bank accounts separate from those of its affiliates,
including its general partners, principals and members;

()] will be, and at all times will hold itself out to the public as, a legal entity separare and
distinct frorm any other entity (including any general partner, principal, member or affiliate);
(k) will file its own tax retums;

(1) will maintain adequate capital for the normal obligations reasonably foreseeable in a
business of its size and character and in light of its conternplated business operations;

(m)  will not, nor will any sharcholder, partner, member or affiliate, seek the\dassolunon or
winding up, in whole or in par, of the Company; 8
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(n)  will not enter into any transaction of merger or consolidation, or acqulrc by purchase Of=s
otherwise all or substannally a.ll or tb.e busmcss or assets of or any stock or beneﬁ Cla\l:{JWnerShlp

of, any entity; . . A .
chewems T o5 e
(0)  willnot commmgle the fund: a.nd other assets of the Company with those*of ariy g aeneral o

. ".panner pnnc:pal member or aﬁilmle or a.ny othcr person, PR grn "_\{v_,_ N

. (1  hasand will maintain 1ts ‘assots in stich a manner that it is not costly or difficuitio . 7T
o - Segregate, aswtmn or ldmufy its mdmdual assets from those of any affiliate or any other . o
" person; e e

(@  bhas, and any general pa:tner ur operating member of the Company has, at all times since-.
its formation, observed all legal and customary formalities regardmg 1ts formauon and will |
continue 1o observe all legal and cmtomary formalmes '

-

(r)  does not and will not hold itself out to be responsible for the debis or obligations of any
other person; and

(s}  upon the commencement ol a voluntary or involuntary banivuptey proceeding by or
against the [Company], the Company shall not seek a supplemental stay or otherwise pursuant to
11 U.S.C. 105 or any other provisiun of the Bankauptcy Act, or any other debtor relief law
(whether statutory, comrnon law, case law, or otherwise) of any jurisdiction whatsoever, now or
hereafter in effect, which may be or become applicable, to stay, interdict, condition, reduce or
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inhibit the ability of Lender to enforce any rights of Lender against any guarantor or indemnitor

of the secured obligations or any other party liable with respect thereto by virtue of any
indermnity, gearanty or otherwise.

Signatafé of  membererauthorized representative
of a member pererd

JEFFREY FEINBERG, ESQUIRE
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