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ARTICLES OF ORGANIZATION
OF
PINCHING PENNY’S, L.L.C.

The undersigned subsctibers, hercby form a Umited Habilty compan/ under the
laws of ths State of Florida, Florida Statures, Chapter 608 as follow s:

ARTICILEL
NAME

The name of this fimited lability company shall be PINCHING PENNY'S,
LL.C. )

ARTICLE 1
DURATION

This limited liability company shall have perpetusa] existenc:.
ARTICLE X1}

PURPOSE AND POWERS

This limited lability company is organized for the purpose of real c¢state
development, together with conducting any and ajl other lawfil b 1siness not in conflict
with the statutes of the Sate of Florida. This limited liability company shell have all
powers enumerated in Chapter 608 mentioned above. '

ARTICLE IV
PRINCIPAL OFFICE AND MAJLING ADDRESS

The principal place of business and the mailing address «f the limitsd habmt)}
company is 9300 Highway 98 West, Sandestin, Flotide 32550, =
ARTICLE V
INITIAL REGISTERED OFFICE AND AGENT

3‘55;&.'
11 ARDA N

Cop W L il 70
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The street address of the initial registered office of this Hmited lisbility com;sany
ig 4481 Legendary Drive, Suite 200, Destin, Florida 32541, and tie name of the lmtxai
registered agent at that address is Kevin M. Helmich.

Propored by Rpvin M. Helmieh, Esq.

Depin, Flogia 12541 (303000188931 73))
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1
SPECIAL MEETINGS

Al special meetings of the managers must be preceded by it least two days notice
of tneeting, seiting forth the date, time, place and purpose of the meeting unless all
menagers waive such notice in writing.

TICLE XII
INITIAL. MEMBERS

The names and addresses of the members of this Hmited lability company arc as
follows:

Bradiey Scott Smith Charles Doughis Cary
1441 Baytowne Circle 484 Bayshora 1Jrive
Destin, Florida 32550 Destin, Florida 32550
AR .
ADDITIONAL MEMBERS

The members of the limited lability company shall have the right to admit
additional members upon unanimous written consent of the meribers of th: company
existing at that time.

AR
MEMBERSHIPF MEETINGS
All notices of annual membership meetings must include g istailed dc‘cnptwn:réf" ’
the purpose or purposes for which the meeting is called. Y=
TICLE XV S
DISPOSAL OF ASSETS (2

The sale, 1sase, exchange or other disposal of all, or susstantially all, of ﬂ;é
company's property, with or without good will, other than it the us 1al and regdar cowrfe -

of business, must be approved by unanimous vote of the members. L

L

ARTICLE XVI
DISSOLUTION

Upon the death, retirement, resignation, expulsion or disso ution of ar y member
of this limited Hability company or the occurrence of any other event which ‘erminates
the continued membership of a roember of the limited lisbility -;ompany, the limited

liability company shall be terminated unless the byginess is contivired by the nonsent of
all remaining mernbers,

Prapared by  Kevin B, Holmich, Esq.

PO.Boxsad (030600188931 71))

(B30} G50-4747
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ARTICLE VI
MANAGEMENT

The management will consist of two (2) managers. The pames and addresses of
the initial managers of the limited liability comapany are 25 follows:

Bradley Scolt Smith
1441 Baytowns Circlo
Diestin, Florida 3255(

Charlea Douglis Cary
484 Bayshore Jiive
Destin, Floride 32550

Management shal] be by all persons above named.

A quorum of the managers consists of 2 majority of the total mumber of managers.

ARTICLE VITI
MANAGEMENT ACTION

The nnanimous consent of the managers shall be required to buy, sell o encumber
teal property. Except a8 otherwise specifically provided in theses srdcles of

Organization, all other management action shall require the action of at leust one {1)
manager, and shall 1ot require a majority.

nY

MERRS!

7y

. ARTICLE IX
COMPENSATION OF MANAGERS T =
_ e
Compensation of management will be determined by uranimous vote of thgf i '
MANagers. L T =
Ny ==
ARTICLE X R o F:
MANAGEMENT MEETINGS : LR =T
- - T e
No action outside of the ordinary course of business by management canbe taken ™

without 2 meeting of the managers or the unanimons written conent of the managers’ ©
All regmlarly scheduled meanagement meetings must be preceded by at lesst two days

notice of meeting, seiting forth the date, time, place and purposed of the meeiing unless
all managers waive such totice in writing.

Propared by  Kovin M, Helmich, By,

2.0, Box 34
Daglin, thﬁgz 32541 ((ﬂ{03000188931 7)))
(50 8304747
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ARTICLE XV
TRANSFER OF INTEREST

A member may transfer that member’s right to recsive shares of profits and

retums of capital contributions, but may not assign any of the riglts to participate in the
management.

ARTICLE XVIH
REDEMPTION OF INTEREST

Should any member decide to resign from the company, tnd desires to sell bis,

her, or its entire interest in the company, that member shall first ¢ ffer the int:rest to the
remaining members of the company.

ARTICLE XTX
AMENDMENT OF REGULATIONS

The power to amend the Regulations ig reserved exclusively to the ananimous
vote of the members,

IN WITNESS WHEREOF, the undersigned, being a member hereinbefore named,
has hereunto sei his hand and segl on this @"’*’ day of April, 203, for the purpose of
forming a limited Liability company to do business both within anl without the State of
Flarida and does maks gnd file in the Office of the Secrstary of Siste of Florida these
Articles of Organization and certify that the facts herein stated above are true.

2 Gk

LEY SC SIITH,
Organizer

STATE OF FLORIDA
COUNTY OF OKALOOSA

TS
Y

The foregoing instrument was acknowledged before me this Ff}*ﬁf day of Ayril, 20@3}_.
and who persontally appeared BRADLEY SCOTT SMITH, who 18 personally known &
roe and did not take an oath. —r

i

AT
WITNESS my hend and official seal in the State and County Iast ufbresaid this é‘f}f"‘: ~
day of April, 2003. .

i
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A0, 2006
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i

Froparcd Iy Kevin M. Helmich, Esq.

PO Box 5499

Destiss, Fioeidz 32541 l {((F103000188931 7))
{BS0) 650-4747
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CERTIFICATE DESIGNATING PLACE OF BUSINESS
OR DOMICILE FOR THE SERVICE OF PROCESS
WITHIN THIS STATE, NAMING AGENT UPON

WHOM PROCESS MAY BE SERVED

Pursuant to Section 608.415, Florida Statutes, the following is submilted:
PINCHING PENNY'S, L.L.C,, desiring to organize under the laws of the State of Flonda

with its principal place of business at 9300 Highway 98 West, Sandestin, Florida 32550,
has named Kevin M. Helmich as its agcnt o acc?t service of pro ess within “he State of
Florida, whose address is 4481 Legenduary Drive, Suite 200, Degtin, Florida 32541,

-~ .
Q g 72 S Q )
LEY SCOTT SVITH, ©

<
Organizer

ACCEPTANCE OF REGISTERED AGENT DESICNATION

Having been named as registered agent and to accept serv ce of procuss for the
ahove named limited Hability compagy, at the place designasec. in this certificate, 1
hereby accept the appointment and agres to act in this capacity. I fyther agree to comply
with the provisions of all Florida Statutes relative to the proper and lete
performance of my duties and I am familiar with and accept the gbligations of my
posidion as registered agent as provided for in Chapter 608, E&.

Dated this the ﬁ day of % 2003,

m M, ,
Registered Agent

v WITNESS my hand and officisl sgal in the State and Courty last aforesaid e
b____ day of April, 2003,

L

e 2

STATE OF FLORIDA o=
COUNTY OF OKALOOSA ™ = s
Y el
The forsgoing instrument was ackpowledged before me this day of %}i = =T
2003, and who personglly appearcd Kevin M. Helmich, who is pasomally kiwwsi tome. 2 25

end did not take ant oath, -

i~

wn

ot

Chatlane Chang
gg Commission DOIFA02
[ a0

Expires Jusy 04, 2005

Fregared by Kevip M. Helvich, Ese.
P.0. Box 3497

Dentin, Floride 32541 (103000188931 7))
{850) 8554747
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