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AMENDMENT TO THE 7, R, 4
ARTICLES OF ORGANIZATION <%

4:‘:‘ Yy LY
OF ”5:,-,& %

KB PARKSIDE, LLC e B

~

WHEREAS, the Articles of Organization of KB PARKSIDE, LLC (the “Comp;ﬁ‘ ’/
were filed with the Florida Department of State on April 25, 2003 as Document /(
LO3000014947; and %

WHEREAS, it is the intention of the Members of the Company that the Articles of
Organization of the Company be amended, effective the date this Amendment is filed with the
Florida Department of State, in accordance with the proposed amendment hereinafter set forth;
and

WHEREAS, the proposed amendment to the Articles of Organization of the Company as
hereinafter set forth was approved by written action of the Members, pursuant to the provisions
of Sections 608.411 and 608.4231(4) of the Florida Limited Liability Company Act on the 6th
day of December, 20006.

NOW, THEREFORE, the Articles of Organization of the Company are hereby amended
effective the date this Amendment is filed with the Florida Department of State, as follows:

1. Article [V is deleted in its entirety and the following is substituted therefore:
ARTICLE V - Purpose

The sole purpose of the Limited Liability Company shall be to (a) own, hold, sell,
transfer, exchange and operate the real property known as “The Shoppes at Park Place™ (the
“Property”); and (b) borrow under and give security for that certain loan regarding the Property
(the “Loan”)} pursuant to its terms and to perform all acts permitted under the Loan; and (c) to
transact any and all lawful business for which a limited liability company may be organized
under the laws of the State of Florida that is incident, necessary and appropriate to accomplish
V(a) and (b). The Limited Liability Company shall not engage in any other business nor own any
assets other than that delineated in V(a), (b) and (c).

IN WITNESS WHEREOF, this Amendment to Articles of Organization is hereby
executed on behalf of the Company by Paul A. Hechenberger, an Authorized
Representative of the Members of the Company this / day of December, 2006.

dh w

PAUl A. echehnbrel’,

{In accordance with section 608.408(3), da Statutes,
the execution of this document constilutes an affiemation under
the penalties of perjury that the faces stated herein are wue.)
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