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ARTICLES OF ORGANIZATION OF %
..

LandVest IX¥r, L.L.C.
| -
oa

The undersigned certifies that we have associated ocursglves
together for the purposes of becoming a limited liability cimpany
under the laws of the State of Florida, providing for the
formation, rights, privileges, and immunities of limited lizbility
companies for profit. We furthesr dJdeclare that the Tollowing
Articles shall serve as the Chartar and authority for the conduct

of business of the limited liability company.

4
0:€ Wy E-Y4d¥ g0

ARTICLE I

HAME AWD PRINCIPAL FLACE OF RUSINESS

The name of the Ilimited 1liakility company shall be
LandVest IIL, L.L.¢., and its principzl office and mailing address
arae locatad at 2147 Porier Lake Road, s5uite B, Sarasota, Florida
State of Florida, but it shall

34240 in the County of Sarasota,
have the power of authority to establish branch offices at any

other place or places as the members may designate.

ARTICLE TI
PURFOSBES AND POWERS

In addition to the powers authorized by the laws of the State

of Floridas for limited liability companies, the geperal nature of
the buginess or businesses to be transacted, and which the limited

liability company is authorized to traneast, shall be as follows:
¥ actlvity or business =2uthorized under

1. Te engage in an

the Florida gtatutes.
2. In general, to carry on any and all incidental
business; to have and exercise all the powers confarred by the
and to do any and z2ll things set

laws of the State of Florida,
person

forxth in these Articles to the same axtent as a natural
might or could do.

3. To purchasa or otherwise acguirs, .
improve, or develop, all or any of the business,

rights, mssets, and liabilities of any person, fixm, association,
kind of kusiness of & similac

cxr corperation carrying on an
nature te that which this limited liabllity company is authorized
pursuant to the provisions of these Artizles: and te

undertaks, carry on,
good will,

Lo carry on,

J58: lz\GendralClisnts-Misc\Landvess II1Z\landvest IFY - Actislos
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EXERCISE OF POWERS
ox
this
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o,
211 limited liability company powers shall be exercised b
under the authority of, and the business and =z=ffairs of
limited liability company shall be managed under the dirsction of,
the nembers of this limited liability company. This Article aay
be amended from time to time in the regulations of the limited
liability company by a majority vote of the members ¢f the limited

liability company.
ARTIGLE IV
MANAGEMENT
This limited Iliability company is to be managed by four {4)
managars. The names and addresses of the persons/feptitieg thatb
shall segrve as managers until the first annual meeting of members
or until a successor is elected and qualified are as follows:

W. F. Scutt, Inc., a Florlida cerporation

618 137th Street N.E.
Bradenton, EFL 34202

Richard H, Rosenberg, inc., a Florida corporation
2147 Porter Lake Drive, Bulte B
Sarasgsota, FL 34240

Kevin E. Brundage, Inc., a Florida corporation

1251 Qakford Road
Sarasgta, FL 34240

LandVest, L.L.C., a Florida limitad liability company
2147 Porter Lake Reoad

Sarasota, FL 34240

ARTICLE V

MNEMBERZHIEP RESYRICTIONS

to admit new members

shall hava
unanimous consent.

Members
determingd as of the time of admisslon to the limited liability

-
N

company.
H03000101301
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hold, utilize, and in any menner dispose of the zights aRd
property S0 acguired. . oo @
i (o
4. To entear intg and make =1l necessary contracts®Lor 4ts
business with any person, entity, partnershipn, asscCiation,
corporation., domestic or foreign, or of any domestic or foreign
state, govermment, or govermmaental authority, ox of =ny political
or administrative subdivision, or department, and to pesrform and
carry out, assign, cancel, or rescind any of such contracts.

5. To exercise all or any of the limited liability company
powera, and to carry out all or any of the purposes, enumerated in
these Articles and otherwise granted or permitted by law, while
acting as agent, nominee, or attorney-in-fact for any persons or
corporations, and perform any sService under contrackt or stherxwise
foxr any corporation, joint stock coMpany » asspciation,
partnership, firm, syndicate, individual, or othexr entity, and ir
this capacity or wunder this arrangsment develop., Imprave,
stabilize, strengthen, or extend +the property and camercial
intereast of the property and to aid, assist, or participate in any
lawful enterprise in connection with or incidental to the agency,
representation, or service, and to render any other service or
azsistance it may lawfully do undex the laws of the State of
Florida, providing for the fozmation, rights, privileges, and
immunities of limited liabllity companies for profit,

E. To do everything necessary, proper, advisable, o
convenient for the accomplishment of any of the purpoeses, ox the
attainment of any of the objects, or the furtherance of any of the
powers set forth in these Articles, either alone or in association
with others incidental) or perteining teo, or going out of, oz
connected with its busineas or powers, provided the same shall not
be inconaistent with the laws of the State of Florida.

The saveral clauses contained in thils statement of the
general nature o¢f the business or businesses 4o be transacted
shall be construed as both purposes and powers of this limired
liskility cempany, and statements contained ip each clause shall,
except as otherwise expressed, be in noe way limited or restricted
by reference to oy inference from the terms of any other clause.
They shall be regarded as independent purpcses and powers.

Nothing contained inm these 2Articles shall Dbe deemed oxr
construed as authorizing or permitting, or purporting to authorize
or permit the limited lizbility company to carry on any business,
exerclse any power, or do any act which a limited liability
camg;ny may not, under Florida laws, lawfully carry on, exXercise,
or .

I35 wy\Generaltlisnte-Mize\Landvest IIL\LlandVest IXX -~ Rrciclea
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B member's interast in the limited iiability compeny mmay ned
be sold gr otherwise transferred, unless apecifically permig;ed dm
the Requlations and Qperating Agreement for the Company. FT o
CEE»- I~
On the death, rastirement, resignation, expulsion, bankruptcy,
or dissocluticon of a membet, or the occurrence of any cother event
that terminates the continued membership ¢f a membar in the
limited liability company, the remaining members shall have the
right to centinue the business on majeority consent of the

remaining mernbers.

UE““H::'?

ARTICLE VT
FROFITS AHD LOSSES

{a} Profit Sharing. The members shall be entitled to the net
profits avrising from the operation of the limited Iiability
company husiness that remain after the payment of the expenses of
conducting the business of the limited liability company. Each
member snall be entitled to the distributiwe share of the profits
specified ag follows:

trofite shall be allocated in gccordance with the Company’'s
Capital ARccount balances.

{b} Lossss. All losses that ocecur ln the cperatieon of the
limited liability company business shall be paid out of the
capital of the limited liability company and the profits of the
business, o©or, if these sources are insufficient to cover such
lossaes, by the membars in the following shares:

Lossas shall be sallocated in accordance with the Company’s
Capital Account baluances.

ARTICLE VIT
DURATION

The date and time when the existence of the limited lisbility
cempany shall commence shall be 12Z:01 A.M. on Thursday, March 27,
2003. This limited liability company shall exist perpetually; ox
until dissolved in a manner provided by law, or as provided in the
Tegulations adopted by the members.

ARTICLE VIII )
INITIAL REGISTEREDR OFFICE AND REGISTERED AGENT

The address of the initial registered offlce of the limited
liability company is 22 South Links Avenue, Suite 300, Sarasocta FL
34236, Clity of Sarasota, County of Sarasota, State of Florida, and
J45 : ko\GanaralClisgnts=isc\Landvest IXI\LandVest ITI - Rrticles
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the name of the company's initial registered agent at that address
being an

is Scott W, Dunlap.

Under penalties of perjury, the undersigned,
Rurhorized Representative of a Member of the limited Iiability
company, certifies that this instrument constitutes the Articles
of Organization of Landvest IIT, L.L.C., and that the facts stated
herein are true and ¢orrect.

33 a3 ,

Executed by the undersigned on
Er et

-
Wiliiam F. Scutt :
Anthorized Representative of a Member

n
o
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BIRATE OF FLORIDA o
COURTY OF SARASQOTA S

Pursuant to the provisions of Sections 608.415 and QﬁﬁlSO&EQE
the Mlorida Statutes, the undersigned limited liability company
identified below submits the following statement in designating
its registered office and vegistered agent in the State of
Florida:

The name of the limited liakility company is:
L.L.C.

Tha name of the reglstered agent for Landvest IIT, L.L.C., is
SCOTT W. DUNLAP and the atreet address of the company's principal
offica whers the agent is located is 22 Spnth Links Avenus, Suite

300, Sarasota, Florida 34236.

LandVest IIY,

This statemant i1z to acknowledge that, as indiceted above,
LandVest III, L.L.C., has appointed me, SCOTT W. DUNLAP, as its
registered agent to accept service of process for the company at
the place designated abeve in this certificate. I accept this
appointment as registered agent and agree te act in this capacity.
I further agree to comply with the provisions of all startutes
relating to the proper and complete performance of my dutles, and
T am familiar with and accept the cbligations of my position as

registered agent.

Dated 3 -3}

STATE 0F FLORIDA
COUNTY OF EARASOTA:

The foregeing instrumant was acknowledged kefcrs me this
day of , 2002, by SOOTT W. DUNLRP, a3 registered

agent, on behalf of ILandvest III, L,.LA., a limitec Llilability
company, who is (Notaxy choose one) [_[/] personally known to e,
ar { 1 who has produced . as

identification.

S3ignature oi Notary Public

Printed Wame/My Conmissiden Expiras:

£75, WretinX Richaosson

haiﬁhhomwnﬂmMMMME
Explrog Juby 04, 203
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