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ARTICLES OF ORGANIZATION
or
INCOME PROPFERTIES, LLC

The undersignied, for the putposs of forming a licaited labillty company under the Florida
Limited Liability Company Act, jjursuant to Chaptar 608 of the Florida Stafutes, hereby makes,
scknawledges and flles the followlog Asticles of Organization (the “Articlas™,

ARTICLE L NAME
The name of the limited Liability company ia Income Propertics, LLC {the “Company™),

ARTICLE L. MAILING AND STREET ADDRESS
principal office ofthe Cormpmery shall be 7830

‘The mailing address and street addreas of the
NW 160 Terracs, Miaml Lakes, FL 33016
ARTICLE II1. REGISTERED AGENT AND OFFICE
. The nasme nad street nddress of the initinl registored agent of the Compeny i1 the State of
Floride is Ange! Cachinero, 7830 NW 160 Terrace, Miami Lakes, Flodda 33016.

ARTICLE IV. DURATTION

The Company shall commence ity existanos on the date that the Articlen are fled with the
Florids Department of State, The Compatry’s exisicnce ahall be prrpetusl, unless the Company is
sartier dissolved as provided in the Opsrating Agreemant.

ARTICLE V. FROFI'TS AND LOSSES

Profits nod losses shall he allocatad to tha mambers, as b?::vided in the Opetating Agree:

duly adopted and aa amended from time to time by the menobers,
ARTICLE VL RESTRICTIONS ON MEMREIRSHIP _‘_,C
.
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No additiona), membecs shall be admitted to the Company sxcept with the unanimous v/
consent of the membera of the Company aud vpon such terms and conditians aa shall bs i
by all of the membera, Coniributions required of new members shall bo detennined as of the time of
admission to the Company. A member may tranafor his, hor or lts intereat in the Compary, oa set
forth in tha Operating Agreement, but the transferce shall have oo right to participate [n ffe

management of the business md affairs of the Comparty o beooms & memiber, uriless all of the cther
membera of the Company other than the member propoaing to dispose of his, her or its jitexest

approve of the proposed trapsfer by uneanimous writien consent.
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ARTICLE V. MANAGEMENT
anid shall be mamigyed in

The Compeny shall be & member-maneged linotwed ability company
Agreemwenrt sdopted ty the members fir the management of the
pany. ‘The Opermting Agreement may contain any provigions for the

acenrdance with the Operating
business and affeirg ¢ftha Comy
of the business apd operations of the Company, not jnconsistsnt with

regulation snd management
Florida law or the Articlas,

The Atticley may be amanded only by the unanimous consent of all of the membets,
to these Artlclcs of

IN WITNESS WHEREOF, the wndersigned has made and
Organization on this 17 dwy of March, 2003,

v
J3%

fed

> Uiy
H¥1 3y

g éf%iﬁ?i
60€ 1 81y oq

Iy
San,

[N
2%

¥/
v

HO3000083196 3



+

HO3000083196 3

ACCEPTANCE OF REGISTERED AGENT

The undersigned, being the pexson named in the Articles of Orgasizstion of hicoms
Properties, LLC, asthe Registered Agent of this imited liabilily compeuy, hereby consemts to nocept
serviee of process for the above-stated cotipany at the place desighated in tho Artidles of
Orgenteation, wud aceepts the appointment as Reglatered Agent and agrees to act in this oapacity.
The undersigned forther agress to comply with the provizgions of alf applicabla Florida Javws relating
1o the proper and complete performancs of my dutles, and ix familiar with xad scoepis the
obligations of the position as Registered Agent.

Dated: Mpzch 17, 2003
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