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ARTICLES OF ORGANIZATION
OF
NAVARRE VENTURES, L.1.C,
I, the undersigned subscriber to these Articles of Organization, being a natural person

compeient ta confract, do hereby make, subscribe, acknowledge, and fle these Articles for the
purpose of forming a limited lability company under the laws of the State of Florida.

ARTICLE ONE
The name of the limited labilly company shall be Navarre Ventures, L.L.C. (the
ﬁcampmyﬂ).
ARTICLE TWO S D
=8
The Company shall have perpetual existence coramencing on the date of filing &E& ¢ Argi ‘135.71
of Organization in the Office of the Secretary of State of the State of Florida. = =
BN
ARTICLE THREE Frigs M
,1‘ w3 2 ©

The Company is organized for the purpose of transacting any a2nd all lawfiil buaﬁ};ss doth
within and without the State of Florida. Additionally, the general nature of ths business & busmames
to be transacted shall be:

{8)  To conduct, maintain, operate, and to do business in any activily within the purpose
for which a limited liability company may be organized under the Florida Limited Liability Company
At

(6) To owa resl and personal property, and to use, operate, maintain, remodel, improve, and
generally deal with and in the same, and any appurtenances convenient, desirable, or necessary in
the conduct and operation of the lawiul business of the Company.

{c) To do all and everything necessary or proper for the accomplishment of the objects and
purposes of the Company, as determined hy the Company's members in their discretion end
consistent with the laws of the State of Florida, or as necessary or incidental {o the protection and
benefit of the Company, and in general to carry out any lawful business, regardiess of whether analy
business is similar in ngture to the objecis as set forth herein, and in any part of the world, sither as
principal, agent, contractor, or otherwise, and either alone or in canjunstion with any other persons,
firm, associatiens, corporation, or other entities, both within and without the State of Florida, to the
same extent 88 natural persons lawlully might or could do, insofar as acts may be permitted to be
done by & limited Hability company organized under the laws of the State of Florida,
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ARTICLEFOUR

The principal place of business (and the mailing address) of the Company shall be 25 W,
Cedar Street, Suite 304, Ponsacola, Florida 32501 or such other place or places a3 the members from
time fo time may determine. The name and address of the initial registered agent of the Company
ghall be T. A. Borowski, Ir, 25 W. Cedar Strees, Suite 304, Pensacola, Floridg 32501,

ARTICLE FIVE
The initist amount of capital contributions to the Company will be no more than
$3100,000.00.
ARTICLE 51X
The Company will be managed by managers selected by the members. The initial manager
is T. A. Borowski, Jr. S
=5
The name and address of the arganizer is: Z [_:g % -1
i T =
T. A. Borowski, Jr. ;ré X DT
25 W. Cedar Street, Suite 304 it - g
Penszzcola, Florida 32501 =Y =
P @
ARTICLE SEVEN =T @

Additional members may be admitied, at such times and on such terms and condiiions, as
members whose contributions o the Campany in the aggregaie camprise at least (60%) sixty percent
of the total contributions to the Company may agree and consisient with the requirements of the
QOperating Agreement of the Company.

ARTICLE EIGHT

The remaining members of the Company may confinue the business of the Company upon
the termination of membership of a member in the Company (by reason of death, retirement,
resignation, expulsion, bankruptey or dissolution of a member of the oceurrence of any other event
terminating membership in the Company} upon unanimous agresment in accordance with the
Operating Agreement of the Company.

ARTICLE NINE
The Company shall have all of the powers cnumerated in the Florida Limited Lisbility

Company Act, Chiapter 608, Florida Statutes, as such chapter presently exists or may hereafier be
amended.
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N WITNESS WHEREOF, the undersigned, as incorpopa has executed the
foregoing Articles of Incorporation on this _ 13 Way of March

STATE OF FLORIDA
COUNTY OF ESCAMBIA
The foregoing instrument was acknowledged before me this 3_{_“:}5,:.? of March, 2003, by
T. A. Borowski, Ir., who is_persopally kmown o me or has produced as
rdennﬂcatmn
*Jm ‘-"a A AGP EONTROGHT
COMMISII0N NUMBER - o T
f'"? T T, Notary Public =R @
af n.O JUNE 52001 . =
-__—_m o
=]

CERTIFICATE DESIGNATING PLACE OF BUSINESS OR DOMICILE-
FOR THE SERVICE OF PROCESS WITHIN FLORIDA AND NAMING
AGENT UPON WHOM PROCESS MAY BE SERVED ‘_' =

L7

(]El"'ll::l

In comphance with Section 608.415, Florida Statutes, the following is sl Bd;Jhat
Navarre Ventores, L.L.C., desiring to organize or qualify under the laws of the State ol Florid&wvith
its prmclpal pIao: of business at 25 W. Cedar Street, Smte 304, Pensa gota. Florida 32501 has named

: 5’354, Pensacols, Florids

ACCEPTANCE:

Having been named ito accept service of process for the above stated limited Rability
company, at the place designated in this certificate, I hereby agree to act in this capacity, and I further
agree to comply with the provisions of all statutes relative to the d complete performance
of my duties.
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