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ARTICLES OF ORGANIZATION OF

@ GROVE ONE REALTY, LLC
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The undersigned herehy declars that the following Asticles shall be the charter an;!, th!or?(ﬁ far s
fiF

the condust of business 2 limited liability company (the "Company”) under the laws of the §
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ARTICLE [
NAME

The name of the Company shall be GROVE ONE REALTY, LLC.

ARTICLEIT

PURPQSE AND POWERS
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The purpose of the Company is to transact any end all fawfil business for which companies may

be formed under the Florida Limited Liability Company Act, and all amendments and suppleraenis
or any Jaw anacted 1o take the place thereof {the "Act").

thereto,

The Company shall have power to do everything necessary, proper, advisable, or convenient for
the accomplishment of its purposs, provided the same shall not be jnconsistent with the laws of the State

of Florida.

ARTICLE Hi

CAPITAL CONTRIBUTYONS

Capital contributions will be mads as required for business pumoses, as determined by unanimous

consem of the members or as otherwise agreed to in the Operafing Agreernent of the Company.

THIS INSTRUMENT PREPARED BY:

Donald R Tescher, Esg

Florida Bar No. 377139
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2101 NW Corporate Rivd,, Suite 107
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ARTICLE 1V
PARTICIPATION

The participation (“Participation) of the initial members shall be as unanimously agreed to by the
inttial members in the Operating Agreement or other writing of those mémbers. The Participadon of the
members may be changed therafter by unanimous agreement of the members, provided that the intast of 2
person of entity that is not & tmembey but hag an werest in the profits, losses, or assets of '!5\ 'Company by
reason of a transfer of & member’s interest in the Company withour the consent of the Comp&(y hay be?
reduced without the consent of such person or entity. No amendment to these Articles shall b’{gj;u:;uuedﬂy 0
reason of 2 change In Participation, Membership in the Comyrany shall not be reprosented, datéyinined, Tor  “¢)
established through the use of certificates except as may be expressly provided in the Operating Agresmentz.
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OPERATING AGREEMENT

At the first meeting of the members aftar the execurion of these Articles, the members shall adont
an Qperating Agreemont containing provisions for the ragulation and management of the affairs of the
Company, not inconzistent with law or these Articles. The power to adopt, alter, amend or repea! the
Operating Agreement shall be vesred in the members and shall requira their uhanimous consent and
agrsement in regard to any vested right of & member {which shall inelude any provisions hereof requiring
the upanimous approval of the members, the admission ofmembers, and any member rights to or in profiis,
losses, or assets of the Company), or otherwise by a majority vote of (he members by percentage

Participation.

ARTICLE VI
PRINCTPAL PLACE OF BUSINESS
The mailing address and street address of the prnctpal office of the Company is ofo Guy T.
Mitchell, 7395 SW 154 Terrace, Miami, Florida 33157
ARTICLE VI
NMANAGEMENT AND MEMBERS
The Company shall be managed by the members.
Decisions on all marters reserved for the members shall be by majority vote of the Members uniess

specified 1o the contrary herein or in the Operating Agreement. The vote of each mernber shall be in
proportion to the Participarion of the member unless otherwise provided in the Operating Agreemnent.
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ARTICLE vl

REGISTERED OFFICE AND
REGISTERED AGENT

The address of the registered office of the Company is 2101 NW Corporate Blvd., Suirgd 07, Boca

Raton, Florida 33431 and the name: of its initial registered agent at such address is M & W A¥Znts, Ii:é:\
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PROFITS, LOSSES AND DISTRIBUTION 2 f_; %
T @

EFach rember shall share in the net profits or losses from the operation of the businéSs of the
Company and in the digtribution of the property of the Company in the same proportion as the member's
Participation, or as may be adjusted from time 1o time by reason of additional invesiments or agreement
of the membuers ag ceflected in the Operating Agreement.

ARTICLE X
RESTRICTIONS ON MEMBERSHIP

Members shall have the right to admit new members by unammous consent.  Contributions
required of new members shall be determined ag of the time of sdmission to the Company,

A member's interast in the Company may not be sald or otherwise transferred or assigned except
with unanimous writtzn consent of all members. Tn the absence of such unanimous written approval, the
tranaferee of the interast of any member shall not become 2 mentber and shall have no right to participate
int the managenent of the business and affairs of the Company, but shall be entitled 1o receive only the
share of the profits or fosses and return of contribution 1o which the rransferor member would be entitled
except as otherwise sgreed 10 in writing by all membecs or in the Operating Agreement.

ARTICLE X1
AMENDMENT TO ARTICLES

These Anticles may be amended ar any nme by a majority vote of he members by percentage
Participation, excep? with respect to the vested rights of the members (which shall include any provisions
hereof requiring the umanumous approval of the members, the adnussion of merbers, and any member
rights to or in profits. losses, or assets of the Company) which shall require unanimous vote of the
members for amendment, or as otherwiss provided by faw.

Any amendment shall be signed by all members and an amendment adding 2 new member shall
be signed by the member to be added. As & condition of membership, all members agree to exccute such
dotuments as may be required o effectuate duly authorized amendments 10 these Articles.
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The Company shall be dissolved upon the pccwrence of any event giving r@ diggdlution undar
the Opérating Agreement, or as otherwise provided under Florida law.
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The undersigned, being the original members of the Company, hereby certify ﬁ;a’t the faregomg
canstitutes the Articles of Organization of GROVE ONE REALYY, LLC. DI A
< -
U L
Executéd by the undersigned on 'a/é" 27 , 2003, ’::,‘2 w2
L
':i,.‘ (> P

MEMBER: GAM INVESTMENTS, LTD.
BY: GAM HOLDINGS, LLC, GENERAL PARTNER

BY, of
G WIfCHELL, Manager

REGISTERED AGENT ACCEPTANCE

Heaving been named as registered agent and to accept service of process for the above stated
limited [ability company at the place designated in this certificate, the undersigned hereby accepts the
appointment as registered agent and agrees 10 acr in this capacity, The undersigned further agrees
comply with the provisions of all statutes relating 1o the proper and complete performance of its dutjes, and
is familiar with and accepts the obligasions of its position as registered agent as provided for in Chapter
608, F.8.

Dated: %.A?. 7 , 2003,

ME&WA C.,a Florida corporation

By:
DONALDR, TESCHER, Authonized Officer
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