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@ ARTICLES OF ORGANIZATION
(#) )
TIERRA VERDE PROPERTIES, LLC

The undersigned, being the Metrbers and Organizers of the Limited Liabitity Company hersby
being formed under Chapter 608 of the Floridz Statutes, do herehy adopt the following Articles of Organization for
the Limited Liability Company:

FIRST: The narme of the Limitad Lizbility Company js:  Tiefra Verde Properties, LLC

SECCOND: The Limited Liabilify Company shall continug untl] the otenrrence of an event set forth in the Operating
Agreemont which causes the terminztion of the Limited Liabitity Company.

THIRD: The Limited Liability Company is orgenized to engage in and do sny lawfld aet sonceming any Jawful
business, oiher than bankieg and inswrance, for which a limifed Vability company may be orgapized in accardance
with Chapter 608 of the Florida Statutes, including all posers end purposes now snd hereafter permitted by law to a
Iimired liebility cornpany.

FOURTH: The railing address and streer address of the initisl repistered office of the Limited Liavility Company
in Flonids ix 215 Celebration Place, Suits 500, Celebration, Florida 24747, and the name of the initiaj J1'1331.31‘.%9{1_

agent of the Limited Liabillty Company in Florida ar that address is Jerry J. Arsenauli. e

b -
Having been pamed o3 registered apent and to accept servies of proczss for the above stated limited Hability
compeny at the plece designared in this certificate, I hereby sccept the appointment as registered agent and agres to o
act in this capacity. 1f frthey agree 1o comply with the provisions of atl stabres relating to the proper and complete
perfomancs of my dutfes, and 1 am familiar with end accept the obligations of my positien 3 registered sgent as.
provided for jin Chapter 608, F.5. %gj
s bl
g [ ™~

FIFTH: The meiling addreas and principa] office of the Limied Liskility Company is 215 Celebration Place, Suite
500, Calebretion, Florida 34747,

BIXTH: The Limited Liability Company wiil bz operated by the Members, and no manager will be appointed. The
nameg and addresses of the Members are: Celobration Investment Group, LLC, 4 Flarida timited Hability company,
having an addreas at 215 Celebration Plsce, Snite 508, Celebration, Florida 34747, snd Michee] Band, having an
address ar 537 Greenbriar Avenus, Celebration, Florids 34747

EEVENTH: The nllocarions and distributions of the Limired Liability Cempany «hall be made in propottion to the
Members Percentope Intarests,

EIGHTH: Capital contributlons in addition to the initial capital comtributions may be made at such times gnd in
such amounts as may hereafter may be wgreed by the unamimous vate of the Membors. No additional capital
contributions have been agreed to by the Mentbers at this time.

NINTH: The membership interests of the Members are evidenerd by Certificates of Membarship,

TENTH: The existing Mombers shal) have the right ta wdmit additional Membess to the Limited Lishility Compeny,
by the unanimous vote or copaent of the Mambers.
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BELEVENTHE: The remaining Membets of the Linited Lisbility Compeny, by the affirmative vote o eongent of
Members holding a majority of the Members' Bercentage Tuterests {other than the Member who coused the
Withdrawel! Event), may ¢ountinue the Limited Liability Company upon the death, retivement, resignation, expualsion,
bankruptcy or dissolution of a Member or the ccctrrence of any other event which terminates the conwitued
membership of 8 Membaer in the Limited Lishility Company.

TWELFTH: The names apd addresses of the Memberz and Ospanizers of the Limited Liability Company are:
Celebration Investment Cronp, LLC, a Flotida Jimited liability company, having en address at 215 Celebration
Plags, Suite 500, Celebration, Florida 34747, ard Michasi Band, having an address at 337 Gresnbriar Avenue,

Celebration, Florida 34747
THIRTEENTH: None of the Members of the Limbed Uiskility Company gre liable for pmyment of any debs,
ohligation or cther lighility of the Limited Liahility Company.

IN WITNESS WHEREOF, the Members have txeentsd and aclnowledged those Asticles of Oyganization on
Jznnary 28, 2003.

In the presence of:

CELEBRATION INVESTMENT GROUP, LLC

u Florida limited liabRity company.
By
ﬂ__ N gult, Momber
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STATE OF FLORIDA, COUNTY QF OSCEQLA, s3.

The foregoing instrument wes acknowledged before me on the 28 day of Janusry, 2003, by
Yerry 1. Arsenault, o me known, who belng duly swom, did depose and sey and did seimowledga that he ig 2
mapgget/member of Celebration Investment Groug, LLC, the limited hability compeny deseribed in and which
exacuted the forsgoing Agreement; that he hed amhority fo execute said Agreement: and fhat he executed sald
Agreement in the pame of Celebration Investment Group, LLC for and on bebialf of geid Yimited lehility campexy.
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Personally Known Y. OR Produced ldnatifies
! Xl it
Type of Waailicaion Produced! RO e

STATEQF F LORIDA, COUNTY OF OSCEQLA, 35,

2003, by
The foragol
Michac Band, golng insvument wos acknowledped berore me ok e 25 ey Uf Jatrpyry, 2003, by -
=& o
558 &
___—E:'r—\ - .
. ~ S
/ 23, Beonm Rutacki w7
Notary Public ' & My Commisaian D 181023 s
My Commission Expirce: L% Expirws Novamber 4, 2008 S -
Personally K g T
sonally Knaun A OR Prodused Teniilicaiols = -
Type oF ldeniifizayion Produesd: —
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