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ARTICLES OF ORGANIZATION
OF

ROYAL TRANCH, L.L.C

The undersigned subscribers, hereby form a limited liability company under the
faws of the State of Florida, Florida Statutes, Chapter 608 as follows:
ARTICLETY

NAME

st
Thie name of this limited Hability comwpany shall be ROYAL T RANCH,
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ARTICLE I cL e

DURATION 2T

[ Rel} o

T
This limited liabality company shall exist no longer thaa Tweuty Five (25) years
from the date of filing with the Department of State.
ARTICLE 11

PURPOSE AND POWERS

‘This limited liability company is organized for the purpose of conducting any and
all tawful business not in conflict with the Statutes of the State of Florida, This limited

liubility company shall have all powers enumerated in Chapter 608 mentioned above,
ARTICLETV

PRINCIPAL OFFICE AND MAILING ADDRESS

The principal place of business and mailing address of the lmited lisbility
company is 7154 Garner Landing Rd., Holt, FL 32564,

ARTICLE V ,
INITIAL REGISTERED QFFICE AND AGENT

The street address of the initial registered office of this limited Hability company
is 385 Highway 98 E, Suite 220, Destin, FL 32541, and the name of the initial registered
agent at that addeess is Bruce A, Tlaught.
ARTICLE V1
MANAGEMENT

The management will consist of one (1) manager. The pame and address of the
initial manager of the limited liability compary is as foilows:
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Randy Timm =)
7154 Garaer Landing Road oy @ o
Holt, FL 32564 Sl o
E
ARTICLE VI 27 B W
INDIVIDUALS FORMING COMPANY e = o,
.’r‘.""s.‘
The names and addresses of the Mewmbers of this limited liability com. aﬂggéd o]
their respective ownership interests are as follows: 2
B
Randy Timm . 51%%
7154 Gamer Landing Road
Holt, FL 32564
Robert Landen - . L
103 Covington St. - - -
Panamta City Beach, FL 32413

and their authorized repiesentative for purposes of executing these Articles of
Organization is Bruce AL Haught, 385 Highway 98 E, Suite 220, Destin, FL 32541,

ARTICLE Vil
ADDITIONAL MEMBERS

The members of the limited Hability company shall have the rght to admit
additional members upon unanimous written consent of all the members of the company
existing at that time,

ARTICLEIX
DISSOLUTION

Upaon the dcath, rotirement, resignation, expulsion or dissolution of any member
of this limited Lability company or the occurrence of any other event which terminates

the continued membership of a member of the limited hal:uhty company, the limited
liabilily company shall be terminated unless the business is contmued by the congent of

all remaining members.

ARTICLEX
TRANSFER OF INTEREST

A member may frapsfer that member’s right to receive shares of profits and
returns of capital contributions, but may not assign any of the rights to participale in the
management of to be a member of the limited liability company unless prior written
consent is obtained by the transferor from all remaining members.
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ARTICLE XI
INITIAL CAPITAT CONTRIBUTION

The total amount of cash and a description of the agreed value of prége o?k?cr
than cash initially copuibuted to the Company is $158,000.00 in reat prop nd,_go
other property is being contributed te the Company at this time ‘-_-3:’1 L E

e
ARTICLE XII .«’:1 w
ADDITIONAL CAPITAL CONTRIBUTIONS TE

2,

The total additional contributions, if any, agreed to be made by all Mem%tmanﬁo
the times at which, or the events of happenings of which, that shall be madgﬂé aan
foltows: No total additional contributions have been agreed to at the date of filing of

these Articles of Organization. Additional contributions, if any, will be made upon
unanimous agreement of all of the Members of the Company

identified above

IN WITNESS WHEREOF, the undersigned has executed these Articles on 23™
day of January, 2003, as ke authorized representative of the Member of the company

By:
Brucc A. ilaught

o~
STATE OF FLORIDA
COUNTY OF OKALQOSA

The Foregoing instrument was ackuowledged before me this 23™ day of January,
2003, and who personally appeared Bruce A. Haught, who is personally known to me and
did not take an oath.

IN WITNESS WHEREOF my hand and official seal in the State and C.ounty last
aforesaid this 23™ day of JTanuary, 2003,

(wa i, Mﬁ‘fm__
NOTARY PUBLIC

@.»“-..,F Parara M Hynes

WMy Commission CCa41085
‘q““..i Exgires Nay 37 2003
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