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_ P_u:sua_ut m_ﬂae Florida Limited Liebility Company Act the undersigned, acting as organizer
?:f a limited linbility company, hercby adopts the following Axticles of QOrganization for such
ompany:

Artiele I
Name

The name of the limited liability company is PALM ISLES REALTY, LLC.

Article IX
Company Exjstence

The Company's existenice shall be perpetual and shall be effective upon the Aling of these
Artictes of Organization with the Florida Department of State.

Article IXT
Uzita Of Equity O hi

The maximum number of units of equity ownership units that the Company is authorized to
have outstanding is 1,000 units.

Article IV
tere

The address of the initial Registered Office of the Company is 444 Brickell Ave., Sto. 300,
Miami, Floride 33131, and the name of its initial Registered Agent at such address is Stewsart A.
Merkin.

Article V

Prineipal Office

The mailing address and street address of the principal office of the Company is 2950 West
Marion Avenue, Punta Gorda, FL 33850, i
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Article VI
Qreanizer

The name and addross of the organizer is;

7
Stewart A. Merkin, Esqg. i -\
444 Brickell Ave., Ste. 300 i % <
Miemi, Florida 33131 R
o,
ol O
Article VvIf a3
Eurpose And Power ’%‘f_}l o
Z2 3

The Company shall be formed for any lawful purposes and shall have unlimited p&ixer to
engage in, ancl_to do any lawful act concerning any and all lawful businesses for whicl compeanies
may be organized under the Florida Limited Liahility Company Act including, but not limited to,
acting ae a yeal estate broker.

Article VIIT
Manapgement

The Company is to be managed by managers.

Article IX
Indemnificetion

The Company shall indemnify any Member and/or Officer who is or was a party, or who is
threatened to be made & party, to any threatencd, pending or completed action, suit or proceeding,
whether eivil, criminal, administrative or investigative, including all appeels, by reason of the fact
that such Member, Manager and/or Officer is or was a Member, Manager, Officer or employee of
the Company, or is or was serving at the request of the Cornpany as a director, trustee, officer or
cmploycc of another limited liability company, cotporation, partnarship, joint venture, irust or other
enterprise, against any and all expenses (including reasonable attorneys' fees), judgments, decrees,
fines, penalties and amounts paid in settlement, which were actually and reasonably incurred by such
Member, Manager and/or Officer in connection with such action, suit or proceeding. The Company
ghall not indemnify any Member, Manager and/or Officer in the event of (i) a breach of such
Member, Manager and/or Officer's duty of loyalty to the Company or its Members, (ii) acts or
omissions not in good faith or which involve ittentional misconduct or knowing violation ofthe law,
(iii) a transactiof from which such Member, Manager and/or Officer derived an improper personal
benefit. or (iv) acts or omissions for which indemnification is prohibited under the Florida Limited
Liability Company Act, or (V) judgments, penalties, fincs, and settlements arising from any
proceeding by or in the right of the Company, or against expenses in any such case where such
Member, Manager and/or Officer shall be adjudged liable to the Company. Any indemnification
provided for in this Article (unless ordered by a court) shall be made by the Company only as
authorized in the specific case upon a determination thet indemnification of the Member, Manager
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and/or Officer is proper in the eircumstances becanse such Member, Managey and/or Officer had met
the applicable standard of conduct set forth in this Article. Such determination shall be made: (i)
by the Members by a majority voie of a quorum congisting of Members who were not parties to such
action, suit, or proceeding; or (ii) by special legal counsel, selected by the Members by vote as set
forth in (i) above.

The indemnification provided in this Article shall not be deemed exclusive of any other tights
10 which a person indemnificd may be entitled under any agreement, vote of Members, Manager or
dishterested Officers or otherwise, both as 10 action in the official capacity of such prrsdiband as
to action in another capacity while holding such office, and shall continue ag to & son who
ceased to be an Officer, Manager or a Member and shall inure to the benefit of the h@&x@mrs?
—-=r ~-r -

and administrators of such person. 3T
e - M
g - 5
Article X g O
. . ion ?’:‘, o
.79.‘.»**‘ K

The Company reserves the right to amend, alter, change, or xepeal any provisions
in these Articles of Organization in the manner now or hersafter prescribed by statute and all rights
canferred upon Members herein are granied subject to this reservation.

Dated: January 17, 2003
Sﬁaﬂ A. Metkin, Esq.

Authorized Representative of Member
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ACCEPTANCE OF REGISTERED AGENT

HAVING BEEN NAMED AS REGISTERED AGENT AND TO ACCEPT SERVICE OF
PROCESS FOR THE ABOVE STATED LIMITED LIABILITY COMPANY AT THE PLACE
DESIGNATED IN THIS CERTIFICATE, I HEREBY ACCEPT THE APPOINTMENT OF
REGISTERED AGENT AND AGREE TO ACT IN THIS CAPACITY. I FURTHER AGREE TO
COMPLY WITH THE PROVISIONS OF ALL STATUTES RELATING TO THE PROPER. AND

COMPLETE PERFORMANCE OF MY DUTIES, AND I AM FAMILIAR, WITH AND ACCEPT
THE OBLIGATIONS OF MY POSITION AS REGISTERED AGENT.
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SIGNATURE r-"f“
Stewart A. Merkin, Esg. = = :ﬂ
DATE: January 17, 2003 we T om
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FILED BY:
Stewart A. Merkin, Esq.
444 Brickell Ave., Suite 300
Miami, Florida 23134
FEN: 153444
Tel. {305)358-5800
4
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