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ARTICLES OF ORGANIZATION OF FTL PROPERTIES, LLC 2 _
G DA
The undersigned certify that we have associated ourselves together for the;;{, . Y %
purpose of becoming a limited liability company under the laws of the State of Pl&rjé{, e &
providing for the formation, rights, privileges, and immunities of limited Hability ’f;: C P &,
companies for profit. We further declare that the following Articles shall serve as the “’:/rg;: =+

Charter and authority for the conduct of business of the limited Hability company. " A\:‘,;t, d";;
AP &P
&
I. NAME AND FRINCIPAL PLACE OF BUSINESS %

The name of the limited Hability company shall be FTL Properties, LLC, and its
principal office shall be located at 13209 Old Crystal River Road, Brooksville, Florida,
34601 with a mailing address of 13209 Old Crystal River Road, Brooksville, Florida
34601; but it shall have the power and authority to establish branch offices at any other
place or places as the members may designate.

1. PURPOSES AND POWERS

In addition to the powers authorized by the laws of the State of Florida for
limited Hability companies, the general nature of the business or businesses to be
transacted, and which the limited liability company is authorized to transact, shali be as
follows:

1. To engage in any activity or business authorized under the Florida
Statutes.

2, In general, to carry on any and all incidental business; to have and
exercise all the powers conferred by the laws of the State of Florida, and to do any and
all things set forth in these Articles to the same extent as a natural person might or
could do.

3. An investment company to invest it securities, real ¢state and other
investment vehicles,
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Nothing above iz intended to limit the actions of the Members to conduct fawfully m;h (%’ > AN
- . . N . + _ﬁr /
other businesses it deems appropriate and to take such action as are necessary to car%f, ,{x ¢
out the actions of the Managers and Members. {%/’ & <(
Voo,

4. To purchase or otherwise acquire, undertake, carry on, Improve, or “Ep X ) &d?.

develop, all or any of the business, good will, rights, assets, and liabilities of any person, /-‘15»0 ¢

firm, association, or corporation carrying on any kind of business of a similar nature to /9
that which this limited liabillty company is authorized to carry on, pursuant to the :
provisions of these Articies; and to hold, utilize, and in any manner dispose of the rights

and property so acquired,

Cj\.

5. The several clauses contained in this statement of the general nature of the
business or businesses to be transacted shall be construed as both purposes and powers
of this limited liability company, and statements contained in each clause shall, except -
as otherwise expressed, be in no way limited or restricted by reference to or inference
from the terms of any other clause, They shall be regarded as independent purposes
and powers,

Nothing contained in these Articles shall be deemed or construed as authorizing
or permitting, or purporting to authorize or permit the limited Kability company to
carry on any business, exercise any power, or do any act which a [imited liability
company may not, under Florida laws, lawfully carry on, exercise, or do.

1, EXERCISE OF POWERS

All limited liability company powers shall be exercised by or under the authority
of, and the business and affairs of this limited liability company shall be managed under
the direction of the members of this limited lability company, This Article maybe !
amended from time to time in the regulations of the limited Hability company by a
unanimous vote of the voting members of the limited Hability company.

V. MANAGEMENT
This limited lability company shall be managed by at least one manager. The .
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name an address of the person who shall serve until a successor is elected and 270 ff’ \/

qualified i5: Mark Taylor, 13209 Old Crystal River Road, Brooksville, FL. 34601 Vntg;g
Merribers shall have the right to change the number of managers by majority consent. 5}

V. MEMBERSHIP RESTRICTIONS AP @) g

Voting Members shall have the right to admit new members by vnanimous : ':?;f
consent. Contributions required of new members shall be determined as of the Hme of
admission to the limited lability company.

A member's interest in the limited liability company may not be sold or :
otherwise transferred except with the unanimous written consent of voting members.

On the death, retirement, resignation, expulsion, bankruptcy, or dissolution of a
member, or the vecurrence of any other event that terminates the condinued
membership of a member in the limited liability company, the remaining members shall
have the right to continue the business on the unanimous consent of the remaining
voting members.

VI. CAPITAL CONTRIBUTIONS

Capital contributions in the form of cash or real property having a value of
$ 5,000,080 shall be contributed to the limited liability company by the Members
in equal shares. Additional contributions may be made as required for investment
purposes, as determined by majority consent of the voting members. Members will
make contributions in equal shares.

VIL PROFITS AND LOSSES

1. Profit Sharing. The members shall be entitled to the net profits arising
from the operation of the limited liability company business that remain after the _
payment of the expenses of conducting the business of the limited Hability company.
Each member shall be entitled to an equal distributive share of the profits or to the
distributive share of the profits specified as follows: Mark Taylor - 25%, Sharon C.
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Lot _
Taylor - 256%; Sharon O, Taylor, as custodian for Andrew C, Taylor under the Fim‘? . /p/é.. <’< )
Uniform Transfers to Minors Act - 25%; and Sharon O. Taylor, as custodian for '%}; ) <

e
Christine E. Taylor under the Florida Uniform Transfers to Minors Act - 25%. The %ﬁ% % ®

diswributive share of the profits shall be determincd and paid to the Members on SR -
December 31 of each year unless otherwise agreed to by the Members. L 62;;% Z
: ‘D%
2. Losses. All losses that occur in the operation of the limited Hability : 7

compary business shall be paid out of the capital of the limited liability company and -
the profits of the business, or, if these sources are insufficient to cover such losses, by
the members in equal shares.

VHI. DURATION

This limited Hability company shall have perpetual existence unless earlier _
dissolved in a manner provided by law, or as provided in the regulations adopted by :
the members,

IX. VOTING OF MEMBERS

The Voting Members of the limited lability company shall be Mark Taylor and
Sharon O. Taylor, individually. No other Member shall have voling rights on any msue
requiring a vote or consent. The Voting Members may create additional classesor
groups of members having such rights, powers and duties as they may provided. The!
Operating Agreement may provide that any additional class or group of members shall
have no veting rights. :

X, INTTTIAL REGISTERED OFFICE AND REGISTERED AGENT

The address of the initial registered office of the limited liability company is
13209 Old Crystal River Road, Brooksville, Florida, 34601 and the name of the
company's initial registered agent at that address is Mark Taylor.

The undersigned, being the original members of the limited Bability company,
certify that this instrument constitutes the proposed Articles of Organization of FTL
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Properties, LLC. ‘?(;31 N %
&!;;':ra
Executed by the undersigned at Brooksville, Florida, this 16_day of January, ‘53;;9}, %
2003, &7 &
LA f;:)\ La,
%@
’IQL’BQ 0 Ja .
Mark Tayler Shﬁ-on O. Taylor
Shéron O. Tayior ag custo on O. Taylor as cu%f dig for T
r Andrew C. Taylor und istine E. Taylor under g UTMA
FUTMA :
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TIFICATE OF DESIGNATIO WA PR
TE GISTE C P SN
{:;;,ﬁ;-_ L 6 6{;
Pursuant to the provisions of Chapter 608, Florida Statutes, the undersigned "%p o %
corporation, organized under the laws of the State of Florida, submits the following & (\/f“/b__ &
statement in designating the registered office/ registerad agent, in the State of Florida, = - ?‘@/ 2,
G
()
1. The name of the corporation is FTL. PROPERTIES, LLC '%?;’%

2.  The name and address of the registered agent and office is:

Mark Taylor, 13209 Old Crystal River Road, Brooksville, Florida, 34601

HAVING BEEN NAMED AS REGISTERED AGENT AND TO ACCEPT SERVICEOF .
PROCESS FOR THE ABOVE STATED QORPORATION AT THE PLACE .
DESIGNATED IN THIS CERTIFICATE, | HEREBY ACCEPT THE AFPOINTMENT AS
REGISTERED AGENT AND AGREE TO ACT IN THIS CAPACTTY. I FURTHER
AGREE TO COMPLY WITH THE PROVISIONS OF ALL STATUTES RELATING TO -
THE PROFER AND COMPLETE PERFORMANCE OF MY DUTIES, AND I AM
FAMITIAR WITH AND ACCEDPY THE OBLIGATIONS OF MY POSITION AS

REGISTERED ACENT.
Mark Tayior /
/// ©/07
Date
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