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The undersigned subscribes to these Aricles of Organieation heeeby for a Limited Lisbiliy
Company under the Lews of the State of Florids.

The name of this invted lisbility company is:

ERT SIDE 1LOFTS

ARTICLE ONE

= =
=
o 2%
NATURE OF BUSINESS = =7
— FEm
This fimited Kebility company may engage in suy real estate business permitted under the laud gﬁrxl
of the Unfted States of America and the Iaws of the State of Rlorida, - '-:é%--. =
(o)
W G
Without fimiting any of the purposes, powers and ebjects of this limited liability company & if, gfﬁ
expressly declared and provided thai this Ymited Lsbility canpany shall have power in cerryipg oo ftx> =
own busitess, ar for the purpose of accomplishment of any of the purpeses or atixinment of the ohjects
hereinshove spesified, to make and perform contracts of any kind and description and to do any and ol

other acts and things, and to exercise any and all powers either as prnripal, agent of broker, conferred

by the laws of Florida upon limited fishility company, and which & partnership or natural person could
do and exercise, and which now or pereafier may be authotized by law.

ARTICLETWO
DURATION

This corporation shall have 2 duration of 30 years Grom the date of existence unless sooner
dissolverd in accordance with the Jaws of the State of Florde, The date of existence shail begin upon
the filing of these Artide of Organizgtion and upon acceptance by the Secretary of Stata.

ARTICLE THREE
PLACE OF BUSINESS AND REGISTERED AGENT

The principal place of business of this Hmited Hability cotopany shall be 913 NORMANDY
DRIVE, MIAMI BEACH, FLORIDA 33141 and such other place or places as the members from
time {0 Hme may detenmine.  The mailing address shall be the same as the business address.

PREPARED BY: Richard Waserstein, Esq., 13 Normandy Drive, Miami Beach, Florida 33141 305-
B566-1455, Pax 303-868-2374, Fla. Bar No. 604380
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The Initial registered agent of this imited Hability company shall be RICHIARD WASERSTEIN, 913
NORMANDY DRIVE, MIAMI BEACH, FLORIDA 33141,
ARTICLE FOUR
CONTRIBUTIONS TO CAPITAL -
The initial capital of this fimited lishility company shall consist of the sum of One Thourend and
na/100 ($1,000.00} dollars which will be contributed by the members. - %4-
o EH
The contriutions to capital may be ig the form of cash or n property, tangible or ntanpible, %3.(“3%
persona), yeal or mixed. The comributions to capital sl be paid within 15 days after the Slingaf 2F 2
thess Articles of Organization with the Department of State.  The just valuation of the propeffy T <
conufintted to capital shall be fixed by the metbers at a meeting called for such purpose. 2 é-ﬂ“
2%
Additional capital somtribution t0 equity, in cash or in property, shal be tmade ﬂ-amﬁmemﬁm%i %ﬁ
pursuan} to the neads of this imited liability company as determined by its members. ICI
Additional coptribirfions fa the form of loans, whether in cash or in kind, and the terms of these
loang, may be made a5 authorived by the members and upon terms and conditions as agreed upon the
members.
The failure 10 make capital contritutions in the capital amount of at the agreed upon duc dates
shall result in the member in definilt being dropped and his interest distributed protata to the remaining
member or members.
ARTICLE FIVE
ADMISSION OF ADDITIONAL MEMBERS
The membess of this lirmted Sability company are given the right to admit sddifional members
upon terms and conditions set forth in the regulations adopted by the members. This company shall
have two members initially. The rurchbery of member may be inoreaged or decreased from time to time
in such manner as may be preseribed by the regulstions, tut shall never be less than ore (1).
ARTICLE SIX
MANAGEMENT QF BUSINESS
Management or conduct of this limited lahility company shall be by the members with voting
POWEr prorata to their interast, The rights and dutles of the member shall be set forch in the regulations
of this Ymited Jizbility compeny which arc incorporated herefn by reference. Decisions shall be by
majority vote, each member baving z vote proportionate fo his interest in the company. ALL
DECISIONS REQUIRE THE VOTE OF A MAJORITY QF THE MEMBERS OF THE
COMPANY
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The names wnd addresses of the inftial merbers of this Imited lsbility conspany are:

1. Data Properties, Inc.,, 513 Nommandy Drive, Miami Beach, Florida 33141

2. Denis Peters 5300 Harding Avenne, Surfside Flonida 33154

ARTICLE SEVEN
REGULATIONS

Anh:ﬁmcofmﬁngtbes&mdeafc}tganimmﬂ, the members of the Hrmited Hebilily

company shall adopt regulations containing all provisions for the regulation and management of this
compeny not inconsistent with law or thege articles.

The power to alter, emend or repeal these regulationy shall be vested in the members nf}bjsk ;
company if declded by majority vote.

o 22
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ARTICLE FIGHT ' - o
PROPERTY ~

zhemmpmybypmhaseatatherwimahaﬂbehddmdwmﬁmdmveyanﬂeshaﬂbemademthn;ﬁ =

name of this Erolted Gability company, The company's regulations shall make 2 provision as to whe
triay executs instroments and documents relating to property.

ARTICLE NINE
MEETING OF MEMBERS

Avmual meetings of the membors shall be held on the first Tussday of Apdl of each year
without eall or notice at times and places selecied by the merabers. Special meeting may be called by
mm@&mm&mmmrmummrmsum:egmwataﬂyﬂmzaﬂzzthegmng
of § days notice to the other members. Notice of specizl meeting shall be given by actual notice in
person or by telephone io each member. Attendatice at meetings constituteg & waiver of notice unlese

the member protests the lack of a notice to him, Mimtes ghall be kept of &l regular and special
meelings.

ARTICLE TEN
TRANSFERABILITY OF MEMBERS' INTEREST

A members interest in this Bmited lability compeny may be wansferred omly with the
unanimous written consent of all remaining menbers if the tranaferee intends to become 3 menmber

‘Without this cogsent, the transferee shallnatbe catitled to bocome 2 member or to pa:ﬁmpatcmﬂ::c
matiagement of the company, byt ahall be entitfed

entified only to the shars of profits, other compensation or
refurn of contributions to which the ransferor atherwise would be entitfed.
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ARTICLE ELEVEN
PROFITS AND LOSSES

The metibers of thiz conmpany shall be entitied to the net profits ariging from the operation of
the compary business. Each member shall be entitfed to his distributive share of the profite according
to his prosata interest in the company. Losses shall be passed through to each member secording 1o ks
prorata interest in the company.

ARTICLE TWELVE
WITHDRAWAL, RETIREMENT, DEATH,

BANKRUPTCY, OR EXPULSION

In the event of withdrawal, retirement, death, bankruptov or expulsion of a member, this
provisions of the regrlations.

limited Gability company shail retnain in existence and comtinue in businesy pursuant to the spplicable

ARTICLE THIRTEEN
AMENDMENTS
These articles, except with respect 1o the vested rights of the members, may be amended
time to time by unenirous consent of the members, and the amendment shail be fled, duly signed b
miembers of' the coxnpany, with the Florida Department of State,

ARTICLE FOURTEEN

g ug it

Righard Waserstein, having been named a9 registered agent for this Bmited lability compaay, of”

the piace designated in the articles of organizetion, hereby agrees to st in the capacity of regi
compiete performance of his duties.

agent, and further agrees to comply with the provisions of afl satutes relative to the proper and
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STATE OF FLORIDA )

COUNTY OF DADE )

BEFORE ME, the undersigned authority, personally appeared Albert Eskenazi, President of
Diata Properties, Inc., a Florida Corporation personally known to me, who hag been by me first duly
swomn, gtate under oath that the furts contained in the forepoing Articles of Organization are true and

that they executed the same for the purposes therein expregsed.
SWORN TO AND SUBSCRIBED befire me this % day of Tenuary, 2003.

NOTARY PUBLIC|STATEOF FLORIDA

My commoission mpires.
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