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ARTICLES OF ORGANIZATION QF
VB REA L, %

The undersigned certify that we have associated ourselves together for the purffose o‘f:@ ¢
becoming & limited liability company under the laws of the State of Florida, providing.®r the 6‘;
formation, tights, privileges, and immunities of limited Lability comparies for profit. We fufger & <

declare that the fallowing Articles shall serve 25 the Chaner and authority for the conductzef -, 0%
business of the limited ligbility company. Jg~‘f?/'>0 I}
G,
%8
ARTICLE L. 4

NAME AND PRINCIPAL PLACE OF BUSINESS

The name of the Umited fiability company shall be VB Realty, L. C., and its principal office and
maijing address shall be located at 11419E West Palmetto Park Road, Boeca Raton, Palm Beach
County, Florida 33428, but it shall have the power and authority to establish branch offices at any
other place or places as the members may designate.

ARTICLEIL
PURPOSES ANLY POWERS

In addition to th;afowﬁs authorized by the taws of the State of Florida for limited Hability
comparnies, the general nature of the business or businesses to be transacted, and which the limited
liability company is authorized to transact, shall be a5 follows:

1. To engage in any activity or business authorized under the Florida Statutes.

2. In general, to carry on any and all incidental business; to have and exercize all the powers
conferred by the laws of the State of Florida, and to do any and all things set forth in these
Articles to the same extent as a natural person might or could do,

3. To purchase or otherwige acquire, undertake, carcy on, improve, or develop, all or any of
the business, good will, rights, assets, and labilities of any person, firm, association, or
corporation carrying on any kind of business of 2 similar mature to that which this limited
lightlity company i authorized to carry on, pursuant ta the provisions of these Anicles; and to
hold, utilize, and in any manner dispoase of the rights and property so acquired.

4. To enter into and make all necessary contracts for its business with any person, entity,
partnership, association, corporation, domestic or foreign, or of any domestic or foreign state,
government, or governmental authority, or of any poltical or administrative subdivision, of
department, and to perform and carry out, assign, cancel, or rescind any of such contracts.

3. To exercise all or any of the limited Lability company powers, and to carry cut all or any
of the purposes, enumerated in these Articles and otherwise granted or permitted by law, while
acting a5 agent, nomines, or attorney-in-fact for any persons or corporations, and perform any
service under contract or otherwise for any corporation, joint stock company, association,
partnerghip, firm, syndicate, individual, or other entity, and in this capacity or uader this
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< arrangement develop, improve, stabilize, strengthen, or extend the property and commefgial
interest of the property and to aid, assist, or participate in any lawfil enterprise in copne
with or incidental to the agency, representation, or service, and to render any other sefvice 66,’;, { é\
assigtance jt may lawfully do under the laws of the State of Florida, pmvidinf(gbb;the IS
formation, rights, privileges, and imimunities of limited liability companies for profit. fs.%; 2 ,9?
2

L

6. To do everything necessary, proper, advisable, ar convenient for the aacompiishmmt% “

any of the purposes, or the attainment of any of the abjects, or the furtherance of any of thcvi;,

powers set forth in these Articles, either alons or in association with others incidental or

pertaining to, or going out of, or connected with its business or powers, provided the same ’% (s
shall not be inconsistent with the laws of the State of Florida,

The several clauses contained in this statement of the general nature of the business or
businesses to be transacted shall be construed as both purposes and powers of this limited liability
company, and statements contained in each clause shall, except as otherwise expressed, be in no
way limited or restricted by reference 1o or inference from the terms of any other clause, They
shall be regarded as independent purposes and powers.

Nothing contained in these Articles shall be deemed or construed as authorizing or permitting,
or purportiag to authorize or permit the limited lability company to cammry on any business,
exercise any power, or do any act which 2 limited liability company may not, under Florida laws,
lawfully carry on, exercise, or do. :

ARTICLE IUL
EXERCISE OF POWERS

All timited Hsbility company powers shall be exercised by or under the authority of and the
busigess and affairs of this limuted fiability company shall be mansged under the direction of the
Members of this limited lizbility company. This Article may be amended from time to time in the
regulations of the limited liability company by & majority voie of the members of the lmited
liability company, :

ARTICLE IV.
MANAGEMENT
This limited liability company shall be managed by two (2) managers. The names and addresses
of the persons who serve until the first annual meeting of members or until their successors

are elected and qualified are as follows:

Gary Brown, 11419E West Palmetto Park Road, Boca Raton, Palm Beach County,
Florida 33428,

Richard Vecchio, 11419E West Palmetto Park Road, Boca Raton, Palm Beach County,
Florida 33428,

The Managers shall serve at the pleasure of the Members and may be remaved or replaced at
anytume by a majority vote of the voting interests.
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‘ ARTICLE V. ;ﬁ@ %
/'e‘J ..
MEMBERSHIP RESTRICTIONS ((4?‘,.;;:’«" _;
“ f..,."\

Members shall have the right to admit new members by majority consent, Contributf&g‘.g‘o
required of new members shall be determined as of the tirme of admission to the limited [ability r%

cofnpany.

A member's interest in the limited lishility company may not be sold or otherwise transferred
except with majority vote of the voting interests,

On the death, ‘retirement, resignation, expulsion, bankyuptey, or dissolution of a member, or
the ocewrrence of any ather event that terminates the continued membership of 2 member in the
limited [ability company, the remaining members shall have the rght to continue the business on
majority congent of the remaining members. -

ARTICLE VI
CAPITAL CONTRIBUTIONS

Capital contributions shall be paid to the limited liability company by the members as follows:

Gary Brown-UUS$1,000.00

Richard Vecchio-1J5$1,000.00

Additional contributions will be made as required as determined by majority cansent of the
members, Mermbers will make additional capital contributions in accordance with the following
percentages: '

Gary Brown-50%

Richard Vecchio-30%

ARTICLE VII
PROFITS AND LOSSES

(a). Profit Sharishg. The members shall be entitled to the net profits arising from the operation
of the limited liebility company business that remain after the payment of the expenses of
conducting the business of the limited Hability company. Each raember shall be entitled to the
distributive share of the profita specified as follows:

CGary Brawn-50%

Richard Vecchio-50%

The distributive ghare of the profits shall be determined and paid to the members quarterly.

Pa'd -
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. {(b}. Logses, All josses that ocows in the operation of the lirited Jiability company business shall

be paid out of the capital of the linited liability company and the profits of the business, or, if
these sources are jpsufficient to cover such losees, by the members in accordance with the

following shares:
Gary Brown-50% oy %¢ "‘:}(
S/

Richard Vecchio-50% " (;‘%',\ 4’/‘? & O

ARTICLE VIII. KA
e,

DURATION & /%Q% ’,

-
This limited {iability company shall exist in perpetuity or unti] digselved in 2 manner provided %f,‘&

by law, or as provided in the regulations adopted by the members,
ARTICLE IX.
INTTIAL REGISTERED OFFICE AND REGISTERED AGENT

The address of the initial registered office of the limited lability company is 2700 N. Military
Trail, Suite 130, Boca Raton, Florida 33431, and the name of the company's initial registered
agent at that address is Mark B, Goldstein.

The undersigned, being the original members of the hmited liability company, certify that this
instrument canstitutes the proposed Articles of Organization of VB Realty, L.C.

Exccuted by the undersigned at Boca Raton, Palm Beach County, Florida on this 11th day of
January, 2003,

Under penalties of perjury the facts stated herein are trye anld correct,

Having been named as registered agent and to accept service of process for the above-stated
limited lLiability company at the place designated tn this certificate, T hereby accept the appoint-
ment as registered agent and agree to act in this capacity, I further agree to comply with the pro-
visions of all statutes refating to the proper and complete perfordance of my duties and I am fa-
miliar with and sceept the obligations of my position ent as provided for in Chap-
ter 508, F.5.

Mark B. Goldigpia/Soegistered Agemt
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