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ARTICLES OF ORGANIZATION o o
OF e
GARDENS 207 INVESTMENT GROUP, L.L.C. r:\ﬂ,,
U’T

THE UNDERSIGNED, the jnitiat members of GARDENS 207 INVESTMENT GRGUR;,

L.L.C., a Plorida limited finbility company formed hereurder (the "Company”), on behalf ¢ %6’
other memtbers of the Cogpany, hereby forms a Jnited liability company under the laws of the

Starz of Florida,

ARTICLE I. COMPANY NAME
The name of this Company is: GARDENS 207 INVESTMENT GROUP, 1.L.C.

ARTICLE IL COMMENCEMENT AND TERM OF EXISTENCE
In accordance with Section 608,409 (1) of the Florida Limitad Liabijity Cotmpany Act (the
"Act"), the erm of existencs of the Company shalt commence upon the filing of these executed

Articies of Organization with the Florlda Depariment of Siaie, and shall contime perpetaally,
unless ofherwise dissolved pursuant to Article VIIE of these Articiss of Organization,

ARYICLE Y, MAILING ADDRESS OF COMPANY
The mailing address of this Company ls:

1320 S. Dixie Fighway, Sulte 781
Coral Gables, FL 33146

ARTICLE IV. STREET ARDRESS OF COMPANY
The street address of the principal office of the Company is:

1320 8. Dixic Highway, Suite 781
Coral Gables, FL 33146

The reglsterad agent and the strect address of the registered agent of this Company in the
State of Blorida shall be: ' .

GARY L. BROWN, ESQ,
PHILLIPS, EISINGER, KOS5 & BROWN, P.A.
4000 Holtywood Boulevard, Suite 265 South
Hollywood, Florida 33021
{954} 894-8000

Qrovendgreamaid, sifendarteias af organizetion for Qurdens 207
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upon the airmative vote of & majority of those managers of the Compatty in stendance at & dily
called mecting of the managers at which a quorwmn €xists of by writien consent of a migjotity

the managers of the Company. Any new member which is approved by the mmgcﬁ:aafﬂx&

Company 4s set forth harein shalt become 2 member of the Company vpon payment9f the
contribution to the capital of the Conpany as established from time to tine by the managers, axd
upon such membar's agreement to comply with thess Articles of Organization, the Operating
Agreement and such other documents, stattes, rules, regulations or guidelines as the manegers
may from tive 10 tmes determine in their sole discredion.

ARYICELE VIX. RIGHT OF ASSIGNEE TO BECOME A MEMBER

Except as may be otberwiss provided in the Opérating Agtesment, sn assignee of 3
mepther's Interest in the Company may become a merober of the Company, end acquire the rights
and powers ard be subject to the restrictions and Habilitics of a member of the Company, upon
the affirmativa vote of a majority of all of the neembers of the Company (exchxling the member
seeking to wanster kis interest in the Company) which vote s taken at a tuly called meeting of the
members of by written consent of a majority of the members of the Company {excluding the
member segking to tansfer his ixterest in the Company) s5 st forth in the Operating Agreement,
provided such assignment and admission of such assignee as & member complics with fhe lexms
and conditiops of the Oparating Agreement of the Company.

ARTICLE VI DISSOLUTION OF COMPANY

DUpen the deaih, retirement, resigration, expulsion, bankruptey or dissoltion of & member
or npon the occurrence of zny other event which terminates the conthmued mepsbership of a
member in the Company, the Company shall be dissolved unless the other membeds slect to
contirue the Company elther upon the affirmative vote of 2 majority of all of the mesnbers of the
Company, which vote is taken at  daly called roceting of the members or by written consexnt of
a majority of the membere of the Company, #nd o long 2s tere remains one (1) members of the

Coppay .
ARTICLE IX. MANAGERS
The Company shall be managed by members. The name and addresses of the initial

mamager is get forth below. The inftial manager shall serve as manager until the first aphnual
wetling of membars or until its successors are elected and qualify.

[nitial Mypagers:  ALLEN R. GREENWALD

Address: 1320 5. Dixle Highway, Suite 781
Coral Gables, ¥, 33146

ARTICLE X. RETURN OF CAPIYAL

Na merber shall have the tight to demand the return of his or its contribution to wapital

sxvept ag provided in the Company’s Operating Agreement then in existence.

Hrown/graanve d, alien/asieies of erganization fer Gamens 207
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Puxsnant to Section 508.4232 of the Act, the Company may »dmit sdditiona] anerobecs
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Mexabers utay adopt, elter, amend or repeat any provision of the Articles of Ciganization .
upon the affinative vofe of 2 majority of a1l of the members of the Company which v&ledds taksh
ata:,r&r.ll:,vmﬁmﬁlmm:tiugm‘.‘mezm.:m}:a.-:rsorb:rwriumcoxascntot‘au:ajorityt:fthr.nmm;@ngnfﬂzf= (;ﬂ
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Passitant to Section 608,423 (1) of the Act, the managers of e Compaby woay adoptoaite, <
amgnd or repeal any provision of the Operating Agroemient upon the affimmative vote of 2 majority
of fhose managers of the Company in attendance at 2 meeting of the managers duly called at which
a quotin, exisig O by written consens of a majority of the managers of the Company; provided,
howaver, any provision which has been previously adopted, aitered or gmended by the members
aud which statzs that it snay oaly be amended, slterad or repegled by the members, may pot be
alered, amendsd or repealed by fhe mamagers tut shall ondy be amended, sltered or repealad ypon
the alfirmative vole of a majority of all of the members of the Company which vots is taken 4t &
ggymcallﬁd meting of the mebobers or by writtzn consent of a majority of the members of the
PAIY.,

IN WITNESS WHEREOY, the wndersigned initial members have axecuted the foregotng
Articles of Organization as of this (¢ day of December, 2002,

y 7"

@ARY L. BROWN

brown/greenwald sliarvaniclies of crgsnitation for Gardens 207 .
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CERTIFICATE ACCEPTING DESIGNATION AS
AN AGENT UP ON WHOM SERVICE OF FROCESS WITHIN
 THIS STATE MAY BE SERVED

The following is submitted pursnect to Sections 608.415 and 608.507 of
Yimitad Liability Company Act:

Haviog been appointed as registesed agent of GARDENS 207
INVESTMENT GROUP, L.L.C., a Florkda Hmited Lability
company in its Articles of Orpanization, at the place designated in
such Articles of Orgartration, the undexsigoned hereby agrees to act
in this capaciiy snd affirms that it is famfliar with, snd accepts, the
obligations of such position.

Pated: Deceraber ¥ , 2000
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ARY L. BROWN, ESQ.

hrawnfgraenwal, allen/scticios of orgumizetion for Gardens 207
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