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ABTICLES OF ORGANIZATION Y. o SO
OF s Ry
TERN BAY DEVELOPMENT CO., LLC % 49%? ‘2'8
PR
The undersigned Organizers of a Lmited Bability company organized under the Floxids Liroited Linbilty ng/} Ve
Crerpany Act does haveby adopr the llawing Articles of Ozganization for such Bmited Hability company. ’%?g %

ARTICLE X
NAME OF THE LIMITED LIARILITY COMPANY

The name of the limited Rebility company stiall be TERN BAY DEVELOPMENT CO., LLC.

ARTICLE IT
ADDRESS

The address of the inltinl registered offica of the imdted Hability company is 3453 Anglin Drive, Suite A,
Surasota, T, 34242, The initlal repistered agent at such address is David Nagh.

ARTICLE INIT
PRINCIPAL OFFICE

The address of the principal office of the Inyited Dabiity company is 3458 Anglin Drive, Buits A,
Surasory, FL 34242, The mailing address of the mited Bability compasty Is 3458 Anglin Dilve, Sukte A,
Saresota, FL 34242,

ARTICLEIV
PERIOB OF DURATION

The linjted Hability cotmpany’s existence shel] commenca upon the scceptance of these Articles of
Organizsiion by the Secretary of Stite of Florida for fling and shell continus Sor & period of 30 vears,
unless sponer dissolved pursusnt to the texms of its operating agreement, or as otherwise provided by law.

ARTICLE V
WRITTEN OPERATING AGREEMENT

ARy operatiog egrooioeet entered into by e rosmbers of the limted Hakibity cotdany, and any
emrndinents or seinstaternents thersof shall be in waiting. Mo oral agreement among any meeabees of
roanagers of the limited Hability comparny shall be deemed or construed {0 constituts any porden of i. or
otherwise affect the interpretation of, eny written oparating spreament of the Iinited Hability company in
sxistefice and as amended fom Hme 1o Hos,

ARTICLE VY
MANAGEMENT

The busioess and afiades of the Brofted Babifity company shall bs governed by mernbers i the mwarmser
a4 subject to the limitations set forth i an opereting agreement. The addresses of tha maimbers are 45
follows: IME Resorts, LLC, 2 Florida Linijted Lisbility Company, 3458 Angiin Drive, Suite A, Satasota,
Fl, 34242 and Packer Tem Bay LLC, a Florida Limited Liskiliy Company, 3400 Gladickus Drive, Suits
250, Fort Mysrs, PL 33908, The actlony of & menter, matsger, or any dther persan activg in any capasity
other than as a raangger of the Hrofed tighility company in #ecardsnee with the tertas of is opacating
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ARTICLE YO ’?’_&.‘ e O
ADMISSION OF ADDITIONAL MEMBERS 4’33@?7 %, & 5
Additional mcenbers may be adinitted to the lmited Rabiity company only updn vRanINKALE TONSETE of < Q,%, <°
e mimbers. Onr
%%
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ARTICLE Vil
CONTINUATION A¥TER DISASSOCIATION OF A MEMBER

The linfted Bability company will continue to «xigt after the diszssocistion of a member if the
remaining roembers agras by mujotity vote to continue the company.

IN WITNESS WHEREDQF, the afors#asd Mosmber has cauged the sxecution of the foregoing Arvtloks

of Organization on this

STATE OF FLORIDA
COUNTY OF BARABOTA

day of Getober, 2002,

MEMBER:

IME RESORTS, LLC, a Florida Htfted Eability
ROmpANY

By;m h—-‘l el

)

)} s

b

DAVID NARH, President of IME (ronp. Inc.
X Chief Maxaging Member of IME
Investiwehiix LLC, Chisf Managing Meraber of
TME Rexortz, L1.C, Flurids Hmited Yabilky

ALY

X The foregoing instrument was ackiowiedged before me th:sﬁ.’f" day of Cictobay, 2002
David Nesh, as President of IME Group, Tnc., who i personsfly known to me, or who has produced b?

&5 dentification.

Hancaln fFLES

Typed or Primted Name:
My Commisslon expires:
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CERTIFICATE DESIGNATING PLACE OF RUSINESS OR DOMICILE AND AGENT
FOR SERVICE OF PROCESS WITHIN FLORIDA

In complence with Bection 608.415 or 603.507,, Florida Statudes, the undexsigned limited linbility

mn;pbm submits the foliowing stateme iy designating the registered ofMce/registered agent, o the State
of Plogida.

1. The nawe of the Irafred Gability compaoy ist TERN BAY DEVELOPMMENT CO., LLC

2 The natiwe s address ofthe registered agens and offics is:

David Nash
3458 Anglin Drive
Bulte A&
Semwota, FL 34242

X Having been nawed 33 regictered agent and 1o accept service of process iy the shave steted Emited
Liabiliry company st the place designated in this certificate, I bersby ancept the sppointmont as reglatered
agent and sgree 1o aot n this capacity. I further agree to comply with the provizions of all statutes telating

o the proper and ootnplete performance of my duties, and I iguts
ry posion s registerd - my am familine with and sccept the obligntions of

B e T SR ..4-34_:_ Al L& 2aon
(Signature) o oy A
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