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RET TRUST, LLG % 7,
A FLORIDA LIMITED LIABILITY, COMPANY @ %, o
) -
FIRET: The data of filing of the Articles of Organization was Octobar 30, 2002, %
SECOND:  The following emendments o the Asticles of Organization wero adoptad by the
Limited Liability Company and shall be added to the original Asticles of
Organization.
EURPOSE
The prrpose of the Lirited Liability Company {the “Company®) is lmited solely to (>
owning, bolding, sciling, leasing, ransferting, exchanging, operating and managing the real properiy
jocated at 16641 Mobkhill Road, Tamarac, Florida 33321 and mone patticolarly dsseribed on
Eghibit A (the “Propenty™), {ii) obtain a loan (the “First Mortgage Loan™} from UBS Warburg Real o
Estate Investments Inc. {the “Letder™) which First Mortgage Loan shall be scoured by a firs priority
mortgage upon the Propsrty (the "Mortgage™), and (i) transagting any and all lawful business that
is incident, necessary and appropriaic 1o accomplish the foregoing.
MANAGEMENT
The Managing Member shall be Coral Springs Propetties, Inc, ¥ PQ 200001 [}L[%’
O T

{13 Notwithstanding any nther provision of these articles to the contrary, so Tong as the First
Mortgage Loanis cutstanding, the Company may not, without the prior written consent of the {ender,
do any of the following:

(8)  engage in sny businass or activity other thar thoss set forth in diese Articles; or

{b)  incur any indebleducss or assume or guaranty any indebtadness other than the First
Mortgage Loan and unsecured trade debt incarred in the ordinary course of business
whish is payable within sixty (60} days of when incarred: or

{c) amend or ceuse to be amended thess grticles with respect to changing the sole
purpose of the Cozapany or the separatencss covenants conteined in these Avticles.

(2} Notwithstanding any other provision of this Agrecment to the contraty, so fong a8 the Birst
Morigage is outstanding, the Company may not do any of the following:
A dissolve or lignidate, ip whole orin pae;
(6}  consolidate or merge with or Into any other entity or convey or transfer its
properties and assgts substantially as an entircty to sny person or enticy;
()}  aroend oreause to be amendad these Articles with respect o changing the sole
purpose of the Cotnpany or tha separatensss covenants contaiaed in this Article
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)  tzke any action that might causc the Company become insolvent. 4;5% # . _%'
Jr P
% Notwithstanding any other provision of thesc Articles to the conizary, the Company shatl: {q",;?,’,)% 7
ATl
tz).  maintsin books sad records separate from any other petson or edtity ‘%}3)@;,
6)  mwintein iis bank acccunts scparate from any other parson of entity: ) 2
{&)  wotcommingls its funids and ather assets with thase of any other peston or entily
and hald sl of ir2 assety ip its oW patne;
{d)  [file s own tax rahams;
) maintain its assets ln sush B manner Thet it iz not costly or difficalt to segtepate,
ascertain or identify s individual assets from those of any alfiliate or any other
person or entity; .
()  notdo any act which would make it imipossible to carry its ordinary busincss;
{  conductits own business in itk own name;
(h)  meintsin separate financial statements, showing its assets and lisbilities scparats
and epart from thase of any other person or entity;
£i} pay its own Habilities and expensss only out of its own funds;
) ns approprisee for the organizationst tirgetvne of the Company, obsaerve all
corporate and other organizational formalities;
k) maintain an office through which its business will bs conducted saparate and apart
from those of its uffiliates and maintsin an grm’s length relatdonship with its
affiliates and eater into tansactions with affiliates only on 2 eommercially
seasonabie basis;
(I}  paythe salaries of its own employees from its own funda;
(m} maintain g sufficient number of empioyees in light of its contemplared business
opeTRtions;
(ny  not guarantee or become obligated for the debts of any other entity or porson;
{0}  nothold ot its credic as baing gvailable 1o satisfy the obligetions of any other
patson of entity;
{p)  not 2cquire the ebligatons or securities of its affiljates or owners, including
pariners, mambers or tharshoidors, 83 appropriate;
{q}  notmake loans w any other person or entity or buy or kold svidence of
indebtedness issucd by any otker person or entity (except for cash and investroent-
geade sxcucities);
{r} ellocate fairly and ressonably any overhead sxpensss that sce shared with an
afffiiate, inclnding paying for office space and gervices performed by any
employes of an affiliste;
{8}  1se sepatare stationery, invoices 214 chacky bearing its own nae;
(v not pledge its assets for the benefit of any other person or cntity;
{u}  hoid itself out a8 2 separale entity;
(v}  cooect any known misunderstanding reparding its separeta identity;
(w}  noiideatify itself a5 % division of part of any other person or entity:
(x)  maintain adequate capieal in Hght of its conterpplated business operations;
(v} beand remnain splvent and pay its dabt from its assets gs the same shall become
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(z)  conduct and operate its business as presendy conducted and oparated;
(22) ot mcquire by purchase or atherwise all ar stbytantiglly all of the business or
ansets of, or any stock ot other evidence of beneficiul dwneyship of, any entity;
and
{kb) ot hold title to the Company’s assats sther than in the Company’s name,
DATEID: November 12002
By . —_ ]
ROSS H, MANELLA Authorized Representative of & Member 2, % o
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REY TRUST. LLC
Eﬁhihﬂ “a L2
Tract A, of GREENVIEW APARTMENTS, according to the Plat thereof, recorded in Plat
Roak 134, Page 22, of the Public Records of Broward County, Florida.
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