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ARTICLES OF ORGANIZATION

o 2
P&Y DEVELOFMENT. LLC o, @
(A Florida Limited Lisbility Company) Z

-8, o
ARTIL - Namie: (—%Qoﬂ <@
d-‘ “0 "y
The name of the Limited Lisbility Company is P&Y DEVELOPMENT, LLC. X

ARTICLY If - sddress:

The mailing address and sireet address of the principal office of the Limited Liability
Company is 8925 N'W 26th Street, Miami, Florida 33172. -

ARTICLE III - Dgration:

The period of duration for the Limited Liability Company shall commence on the date on
which these Articles of Organization ars filed with the Depariment of State of the State of Florida,
and shall termpinate fifly (50) vears from tha date of such fling wnless extended by election of the
Members, or il dissofved in 2 manner provided by law, of as determined by the vote of the

INANAZETS.

EIV- agaments

The1.imited Liabllty Company is to be managed by its managers. The infda} manager of the
Limited Liability Company is CARLOS PENTON, §R., whose address 15 8925 NW 26th Stxeet,
Miami, Florida 33172,

V-Registerad Ace

The name and the Florida street address of the registered agent of the Limited Liability
Company is Krongeld & Singer, B.L., ;whosc address is 201 Alhambra Circle, Sujte 801, Coral

Gables, Florida 33134,
TICLE VI-N: of Business;

The ganersl nature of the business or businesses to be transacted and which the limited
fiability company is authorized to transact, in addition to those authorized by the laws of the State of
Florida, and the powers of the limited liability company, shall be to engage in any activity or
Business suthorized umder the Florida Statutes, and in gemeral, fo carry o any and all incidental
business: to have and exercise sll the powess conferred by the laws of the State of Florida, andta do
any and 21l things herein set forth to the same extent 23 3 natuya] person might or could do.
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ARIICLE Vii-Indemnifieation of Membarg and Managers:

This company, its receiver or its trustes (in the case of {15 receiver or trustee, to the extent of
this company’s property} shall inderonify, hold harmless from and pay all judgments and claims
ageinst cach member ormanager, and any sharcholders, officers, directors, employees, managers or
mnembers of such member or manager, relating wo any liability or damags incurred by tosson of any
act perfomned or ominted 10 be performed by such indemnified party in connection with the busincss
of this company, including attomeys® fees and expsnses incurred by such indemnified party in
connection with the defense of any action based on any such act or omission, which attomeys” fees
and expenses maybe paid as incurred, inchuding 211 such liabilities under feders! and state securities
laws (including the Securities Act of 1933, as amended) as permitted by law. This company shall
mdernify, hold hanmless from and pay all expenses, costs or liabilities of any member ormanager
who for the benefit of this company makes any deposit, acquires any option or makes any other
similar payment or assumes any obligation in connection with any proparty proposed fo be acquired
by this company, which action shall have been authorized or pormitted under the terms of thesc
Asticles and who suffers any financiel Joss as 2 result of such action.

IN WITNESS WHEREOF, the undersigned hereby affizm under the penalties of pegury
that the facts stated hereinabove ate true and have executed this instnunent as of this _m_f_*dny of

20G2.
Authorized Represen%tive of Member

- 0 A
Having heep named to sccept service of process for the above stated Limited Liability
Company, the undersigned states he is funiliar with and hezeby agrees to act in this capacity, and
agress to comply with the obligations of seid position.

Dared this 33 day of October, 2002,

Krongold & Singer, P.L., Registersd Agept
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