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ARTICLES OF ORGANIZATION .

OF
KELLEY FARMS RACING, L.L.C.
a Florida Limited Liability Company
ARTICLEX
NAME
The name of this Limited Liability Company is KELLEY FARMS RACING, L.L.C. {the
"Company™).
=
ARTICLE I —
PURPOSE =8
=3
A Purposes. The Company is organized for any tegal and lawful purpose for whlgﬁ
limited liability company may be organized pursuant to Chapter 608, Ela. Stat., as the same magibé
amended from time to thme. _,}-?1
e
o i

B. Powers, The Company shall have and may exercise all powers and rights Vvhglﬁ
limited liability company may exercise pursuant to Chapter 508, Fla. Stat,. s the sams ma}ﬁ

amended from time to time.

ARTICLE III
ADDRESS

The mailing and street address of the Company's principa! place of business is Kelley Farms
Racing, L.L.C., 981 Ridgewood Avenue, Suite 105, Venice, Florida 34292,

ARTICLE IV
DURATION

The Company’s existence shall commence o the date of filing these articles of organization
and shall have perpetual existence or until dissolved.

ARTICLE V
MANAGEMENT

The Company shall be managed by a Manager. The manager shall have the power and
swthority to act on behaif of the Company as provided in Chapter 608, Lla. Stat.. as the same may
be amended from time to time, and as further provided in the Regulations of the Company.
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ARTICLE VI
MANAGER MANAGEMENT

The name and address of the Manager is:

Bison Capital, L.L.C.
981 Ridgewood Avenue, Suite 105
Yenice, Florida 34292

ARTICLE VII
ADOPTION OF OPERATING AGREEMENT

The members shall adopt an Operating Agreement for the Company, which Agreement

BHETIVL
LS

contain any provision for the regulation and management of the affairs of the Company g
inconsistent with these Articles of Organization or Chapter 608, Fla. Stat. L=
Mo
ARTICLE VIII -
INITIAL ADDRESS OF REGISTERED OFFICE gg
AND DESIGNATION OF REGISTERED AGENT g;

b

The street address of'the initial registered office of this limited liakility compary in the State
of Florida is 981 Ridgewood Avenue, Suite 101, Venice, Florida 34292. The Members may from
time to time, by amending these Articles, move the registered office to any other address within the
State of Florida.

The initial Registered Agent is designated as Greg A. Betterton. The Registered Agent of

the limited ligbility company may be changed ai any iime by a vote of the Members by an
amendment of these Articles.

THESE ARTICLES OF ORGANIZATION have been exeguted by the undersigned
member or authorized representative of the member this day of W 2002.

AUTHORIZED REPRESENTATIVE
OF MEMBER

ﬁEﬂiﬁT&%
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STATE OF FLORIDA )
COUNTY OF SARASOTA )

The foregoing instrument was acknowledged before me this ,,Z,ﬁ’day Gm

2002, by GREG A, BETTERTON, as Authorized Representative, who is personally known to T
or who has produced . as identification. . =M

.

. . . - . =3
Witness my hand and official seal in the county and state last aforesaid on the day and fgzﬂc
first written above. Mo

. 52 25
quag’é”:) S
T

758, Sue An Hurzoe otary Public, State of Firidil

'.54» : Ky Commisaion DO 18974 My Commission Fxpires:
.,...ul Expirss fUly 12, 2006
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ACCEPTANCE OF REGISTERED AGENT

VHY 1TV
134038
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Pursuant to Florida Statutes and Article VI of these Articles of Organization,
undersigned Registered Agent does hereby state that he is familiar with, and accepts the obligad
or his position as Registered Agent and designates as his location for service of process as:

3

>

Greg A. Betterton, Attorney at Law
981 Ridgewood Avenue, Suite 101
Yenice, Florida 34292

Yoy
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The undetsigned shall serve as Registered Agent until otherwise removed or he shall resign

pursuant to the laws of the State of Florida.
ST s % ( (SEAL)
GREG A(BETTERTON
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