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FIRST AMENDED AND RESTATED
ARTICLES OF ORGANIZATION
OF
LAKE BONNY MOBILE HOME PARK, LL.C

Pursuant to the provisions of Section 605.02q2, Florida Statutes, Lake Bonny Mobile
Home Park, LLC, a linited liability company organized and cxisting under the laws of the
State of Florida, hereby adopts the following amended and restated Articles of Organization:

SECTION I - NAME OF THE LIMITED LIABILITY COMPANY

The name of the Limited Liability Company is: Lake Bonny Mobile Home Park, LLC

' ra
MY ‘_:'::__’

SECTION II - DATE OF FILING OF ARTICLES OF ORGANIZATION— " St

=R,

. . . ’ PP '
The Articles of Organization were filed on September 23, 2002. o 0

ENEE- A

ARTICLE III - MAILING ADDRESS AND STREET ADDRESS OF 77 @ ‘-

THE PRINCIPAL OFFICE OF THE LIMITED LIABILITY COMPANY =0 &

The mailing address of the Limited Liability Company is 29605 LIS, 19 #130,

Clearwater, Florida 33761, and the strest address|of the principal office of the Limited
Liability Company is 30 Bonisee Circle, Lakeland, Florida 33801.

ARTICLE 1V - NAME AND STREET ADDRESS OF
REGISTERED AGE

__ The name of the registered agent of the Limited Liability Company is Andrew L.
Reiff. The strect address of the registered agent is 135 West Central Boulevard, Suite 730,
Orlando, Florida 32801.

H17000183631 3
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Having been named as register
stazed Limited Liability Company at t

comply with the provisions of all stawes relatin

my dutics, and [ am familiar with and accept s

¢d sgent and to a

KAME & KOL.TUH

g 1o the proper and complelc

agent as provided for in Chapter €05, Florida Stunues!]

Androw 1. Reill

ARTICLE V - COVENANTS WITH RESPECT TO INDEBTEDNESS;
OPERATIONS AND FUNDAMENT{AL CHANGES OF THE

LIMITED LIABILITY COMPANY

Notwithstanding

as the i_oan exists on any porton of the Mortgaged
control and supersede any conflicting provisions,

(a)

Definitions. When used

herein the following terms not otherwise
delined in the Operating Agreement of the Company|
Capitalized rerms used but not defined herein Sectian shall hz

Lean Agreement.

“Lender” muonns Berka

i
.

M

\
i

>
F

oo

anything to the contrary contained in these Arlicles of Orpanization
. - . ] . . ~ . )
or iv any other docurment governing the formation and operation of the Company. lor so fong

Property. the following provisions shall

shall have the mcenings set forth below,
e Lhe meanings defined in the

dia Comniercial Mortgage LLC and/ar
Federal Home Loan Morigage Corporation,

“Loan’ mecans that cer

ain loan in the original principal amount

of approximately $2.870.000 (o be made by Lender and secured by the Morteaged Property,

“Loan Agreement” means the Multilfamily Loan and Sccurity
Agreement by and between the Company and Lender entered into in conncction with the

Loun, as such may hercafter be further amended. restated. or modified.

“L.aan Documents”

mcans

those  ¢ornain

documenis  and
‘nstrumenss exceuted in conncetion with the Loan, as such may hereafter be fwther amended.
restated. or maditicd.

) “Single Purpnsc Entity” means the Company will at all times
will saisfy each of the following conditions:

L2

H 170001836313

A

ccept service of process for the abave
' | . . '
he place designated in this certificat
the appointmert as regisicred agem and

¢. | hereby accept
agree lo act in this capagiv.

] further agree to
performance of
lie obligations of my position as registercd
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) It will not engage in any business or activity, other than the

ownership, operation and maintenance of the Mortgaged Property and
activities incidental thereto.

(iiy It will not rcquire, own, hold, lease, operate, manage, maintail,
develop or improve any assets other than the Mortgaged Property afit
such Personalty as may be necessary for the operation of the Mof:_t_gag@‘_

Property and will conduct and operate its business as presently:
conducted and operated. Hal

ST
o
Gii) 1t will preserve its existence as an entity duly organized; validly..
existing and in good standing’ (if applicable) under the laws-of thé®
jurisdiction of its formation Or organization and will do all:sthing®®
necessary to observe organizational formalities. s C:C

T

(iv) 1t will not merge or consolidate with any other Person.

(v) It will not 1ake any action to dissolve, wind-up, terminate or
liquidate in whole or in part; to setl, transfer or otherwise disposc of all
or substantially all of its assets; to change its legal structure; transfer or
permit the direct or indirect transfer of any pantnership, membership of
other cquity interests, as applicable, other than Transfers permitted
under the Loan Agreement; issue additional partnership, membership or

other equity interests, as applicable, or seek {o accomplish any of the
foregoing.

(vi} It will not, without the prior unanimous written consent of all of
the Company's members and Managers, take any of the following
actions:

(A) File any insolvency, or reorganization case of
proceeding, to Institute proceedings to have the Company
be adjudicated bankrupt or insolvent.

(B) Institute proceedings under any applicable insolvency
law.

(Cy  Seek any relie’f under any law relating to relief from
debts or tke protection of debtors.

.“i . .
(D) Consent to the ﬁlling or institution of bankruptcy or
insolvency proceedings against the Company.

(E) File a petition|secking, or consent to, reorganization or
retief with respect to the Company under any applicable
federal or state' iaw relating to bankruptey or insolvency.

-3-
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(F)

(G)

(H)

(N

KAME & KOLTUM PAGE B5/88

Seek or consent to the appointment of a receiver,
liquidator, assignee, trustee, sequestrator, custodian, or
any similar official for the Company or a substantial part
of its property,

e
Meke any assignment for the benefit of creditors of the
Company.

Admit in writing the Company’s inability to pay s debis
gencrally as they become due.

Take action in furtherance of any of the foregoing.

(vii) It will not amend or restate its organizational documents if such
change would cause the provisions set forth in those organizational
documents not to comply with the requirements set forth in Section

6.13 of the Loan Agreement.

(vi) It will not own any subsidiary or make any inves:ment in, any

other Person.

(ix) It will not commingte its assets with the assets of any other
Person and will hoid all of itsassets in its own name.

{x) It will not incur any debt, secured or unsecured, direct or
contingent (including guaranteeing any obligation), other than the

following:

(A)

(B)

(xi) It will maintain its records, books of account, bank a&b@ﬁnq\)

i

The Indebtedness (and any further indebtedness as
described in Séction 11.11 of the Loan Apreement with
regard to Supplemental Instruments).

Customary unsecured trade payables incurred in the
ordinary course of owning and operating the Mortgaged
Property provided the same are not evidenced by a
promissory note, do not exceed, in the eggregate, at any
time a maximum amount of 2% of the original principal

amount of the|Iudebledness and are paid within 60-day$=2

of the date incurred. o

e

financial staterncnts, accounting records and other entity ddcitricneo
separate and apart from those of any other Person and will noF list its_
assets as assets on the financial statement of any other Persofy
provided, howcver, that the| Company’s assets may be included, in o
consolidated financial statement of its Affiliate provided that (A) &n apn,

Lt ™~

-4
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propriate notation will be made on such consolidated financial
statements to indicate the separateness of the Company from such
Affiliate and to indicate that the Company’s assets and credit are not
available to satisfy the debts s:md other obligations of such Affiliate or
any other Person, and (B) such asscts will also be listed on the
Company's own separate balance sheet,

(xii) Except for capital contributions or capital distributions
permitted under the terms{and conditions of its organizational
documents, it will only enter linto any contract or agreement with any
gencral partner, member, shprcholder, principal or Affiliate of the
Company or any Guarantor, or any gencral partner, member, prin¢ipal
or Affiliate thereof, upon terms and conditions that are commerci

reasonable and substantielly similar to those that would be avifablc on
an arm’s length dasis with third parties. L o

=
(xaii) It will not maintain its assets in such a manner that uil}cfgé;éo
or difficult to segregate, ascertain or identify its individual asgets’ from
those of any other Person. o I

i = -
{xiv) It will not assume or guaranty (excluding any guaranty.that hay,
been executed and delivered in connection with the Note) the:debts ok,
obligations of any other Persan, hold itself out to be responsiblé for the
debts of another Person, pledge its assets to secure the obligations of -
any other Person or otherwise pledge its assets for the benefit of any
other Person, or hold out its credit as being available to satisfy the
obligations of any other Persan.

(xv) It will not make or pnlcrmit to remain outstanding any loans or
advances to any other Person except for those investments permitted
under the Loan Documents|and will not buy or hoid evidence of
indebtedness issued by any other Person (other than cash or investment
grade securitics).

(xvi) It will file its own tax retums separate from those of any other
Person, except 1o the extent that (A) Borrower is trcated as a
“disregarded entity” for tax|purposes and is not required to file tax
rerums under applicable law or () is required by applicable law to file
consoliduted tax retumns, and will pay any taxes required to be paid
under applicable law.

(xvil) It will hold itself out to the public as a legal entity separate and
distinct from any other Person and conduct its business solely in its
own name, will correct any known misunderstanding regarding its
separate icentity and will not identify itself or any of its Affiliates as a
division or department of any other Person.

.5-
H17000183631 3
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(b

(xviii) It will maintain adequate capital for the normal obllgauons
reasonably foreseeable in a busmess of itg size and character and in
light of its contemplated busmess operations and will pay its debts and
liabilities from its own assets as the same become due; provided,
however, nothing in this Sccuon will require any member or partner of
Borrower or any Borrower Principal to make any equity contribution to
Borrower.

{(xix) It will allocate fairly |and reasonably shared expenses with
Aff liates (including shared office space) and use scparate stationery,
invoices and checks bearing it3 own name.

(xx) It will pay {or cause thc Property Manager to pay on behalf of
Borrower from Borrower’s funds) its own ligbilities (including salaries
of its own employees) from lts own funds: provided, however, nothing
in this Section will require any member or partner of Borrower or eny
Borrower Principal to make any equity contribution to Borrower.

{xxi} It will not acquire obligations or securities of its members or
Affiliates, as applicable.

(xxii) Except as contemplated or permitted by the property
management agreement with|respect to the Property Manager, it will
not permit any Affiliate or consutuent party independent access to its
bank accounts. ] T~ 23

; =}

(xxiii) It will maintain a sufficient number of employees (1fan g m 1@
of its contemplated business operanons and pay the salaries of its own
employees, if any, only from lLs own funds; provided, however, mathlng'h?
this Section will require any member or partner of Borrowe# -or af?

Borrower Principal to make any equity contribution to Borrower -
4

Single Purposc Entity. In ordcr 10 preserve and ensure its scpamte afi@

distinct ldentlty, in addition to the other provisions set forth herein, at al] times the Compaﬁg

will remain a Single Purpose Entity.

{c)

Transfers. No Transfer will be permitted under this Agreement, the

Articles of Organization or any other document govemning the formation and operation of the
Company unless such Transfer complies with{the terms and conditions of the Loan

Documents.

(d)

Indemnification Obligations. Any indemnification obligation of the

Compmy set forth in this Agreement, the Amc]c:s of Organization or any other documem
governing the formation and operstion of the Company, shall be subject and fully
subordinated to any obligations respecting the{ Mortgaged Property (including, without

limitation, the Loan)

i

HI17000183631 3
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and. to the fullest extent permitted by law, such indempificution obligation shall not
constitute a claim against the Company in the cvcnt that the Company's cash flow in excess
of amounts neeessary to pav holders of such ohhgauom witll tespect to the Mortgaged
Property is insufTicient o pay 3uch indermnity obltguuons

(e) Member Loans. No member shall be permitted 1o make any loan to the
Carpany,

{Fy  Eees Pavabie 10 Affiliaigs. Any lees sei forth in this Agreement. the
Articles of Organization or any other document governing the formation and aperatian of the
Company that are payvable Lo alfiliales in connec! mn' with asyet management services or other
relaled scrvices shall be subject and fully wbordmmcd to the Loan and subject 0 the debt
limitations set forth in Section 6.13 of the Loan Agreement,

ARTICLE VI - MANAGEMENT

The name and address of the person authorized te manage and control the Limited Liability
Company are as follows:

Namec and Address Litle Teo, 23
e .
George Branton Manager _,_'—'1 &= =n
317162 Somerset Courl Fogy L e
Hanover, Maryland 21076 ‘rq:" i~ rﬂm
Y= T
. o e

ARTICLE Y11 - PURPOSE T

¢S

Tre Limited Liability Company is orgam?ed fur the purpose of transacting any or all
lawtul business for which limitcd Hability companieslm'w be orpanized under Chapier 605 of
the Florida Limited Liability Company Act.

IN WITNESS WHEREOQF. he undersigned authorized representative has executed
these First Amended and Restated Articles of Organizaiion on July 28.2017.

—

el
I\Icéfcw L. Reift

Authorized Representlative

H170060183631 3




