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ARTICLES OF ORGANIZATION g
AL

OF AP

BEACH HOLDING 11, L.L.C. e

The undersigned, has executed the following documents as Incorporator of the above

named Company, 2 Company organized under the laws of the State of Flonda, and all

rights and obligations of the undersigned as Incorporator, and those of the Company, are
to be determine in accordance with the laws of the State of Florida, and for said purposes,

hereby adopts the following Articles of Organization:

ARTICLE I - NAME
The name of this Limited Liabilities Company shall be Beach Holding I, L.L.C.;

ARTICLE II - DURATION o _ -

The Company shall commence existence upon the filing of these Axticles of Organization
by the Department of State, State of Florida, and shall have perpetual existence.

ARTICLE TII - FOWERS ) o S .

The Company may transact any and ali lawful business for which Companies may be
incorporated under the laws of the State of Florida and engaged in any frade or business
which can, in the opinion of the Board of Directors of the Company, be advantageously
carried on in connection with or auxiliaty to the foregoing business. The Company shall
slso be authorized to engaged in such other business activities as may be necessary or
permissible for its operation, and without limiting the preceding, the Company may:

1. Transact any and all lawful business;

2. Said Company shall furthermore have the following additional powers:

TO have perpetual seccession by its corporate name;

TO sue and be sued, complain, and defend in its Corporate name in all actions or

proceedings;
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TO have a Seal, which may be altered at the will of the Directors and to use the same
by causing it, or a facsmnle‘ to be III]PIBSSBd afﬁxad OF I any other manner
reproduced;

TO purchase, take, receive, lease, or otherwise acquire, own, hold, improve, use and
otherwise deal in and with real or personal property or any interest therein wherever
sitnated;

TO sell, convey, mortgage, pledge, create a security interest in, lease, exchange,
transfer, and otherwise dispose of all or any part of its property and assets;

TO lend money to, and use its credit to assist, its officers and ernployees in
accordance with the laws of the State of Florida;

TO purchase, take, receive, subscribe to, or otherwise acquire, own, hold, vote, use,
cmploy, sell, mortgage, lend, pledge, or otherwise dispose of, and otherwise use and
deal in and with shares or any interest in or obligations of, other domestic or Foreign
Companies, associations, partnerships, or individeals, for direct or indirect
obligations of the United States or =amy other government, state, territory,
governmental district or mounicipality or of any instrumentality thereof,

TO enter into contracts and guaranties and incur Labilities, or money at such rate of
interest that the Company may determine, issue its notes, bonds, and other
obligations, and secure any of its obligations by mortgage or pledge of all or any of
its property, franchiscs, and income;

TO lend money for its corporate PUIPOSES, invest and reinvest its funds, and take and
hold real and personal property as secunty for the payment of funds, so loaned or
invested;

TO cenduct its business, carry on its operations, and have offices and exercise the
powers granted by the appropriate laws of the State of Florida goveming Companies,
for the administration;

TO meke donations for the public welfare or for chatitable, scientific, or educationat
purposes; :

TO pay penstons and establish pension plaps, profit sharing plans, stock bonus plans,
stock option plans, and other incentive plans for any or all of its Directors, Officers,
and Employees and for any or all of the Directors, Officers and Emplovees of its
Subsidiaries;

TO be a promoter, incorporaior, partner, member, associate, or manager of any
compary, partnership, joint venture, trust, or other enterprise;
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TO have and exercise all powers necessary to affect its purposes;

TO indemnify any person who buy reason of the fact that he or she is or was a
Director, Officer, Employee or Agent of the Company to the full extent as permitted

by Florida Law.

ARTICLE IV - ADRESS o

The mailing address of the company and street address of the principal office of the
company is 1001 N. Federal Highway, Suite 206, Hallandale, Florida 33009.

ARTICLE V ~ INITTIAL REGISTERED OFFICE AND AGENT L _ ZTen
s [

e
The name and Street of the initial registered agent of the company is Jerome E. qugman,;a

1001 N. Federal Highway, Suite 206, Haltandale, Florida 33009,

ARTICLE VI - MANAGEMENT L L
— "

The company will be managed by (a) manager (s) to be elected in accordancerwith th;g
the

Company’s regulation. The name(s) of the initial manager(s) who shall serveunti]
first anmual meeting of the members or until their snccessors are elected and qualified, 58

accordance with the Regulations of the Company, is as follows:

Jerome E. Goldman :Operating Manager

ARTICLE VII — ADDITIONAL. MEMBERS

The members of the Compaty shall have the right to admit additional members by the
unanimous vote of the members of the Company and conditions of the admission of new
members shall be governed by the Company’s regulations.

FAX AUDIT # H02000188424 4
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ARTICLE VIII - MEMBERS RIGHTS TQ CONTINUE BUSINESS

The remaining members of the Company shall in accordance with the terms and
conditions contained in the Company’s regnlations have the right to continue the business
of the Company upon the death, retirement, resignation, expulsion, bankruptcy ot
dissolution of a member, or the ocourrence of any other event, which terminates the
continued membership of a member of the Company.

ARTICLE IX ~ INDEMNIFICATION

The Company shall indemnify managers and officers of the Company who was wholly
successful, on the merits or otherwise, in the defense of any proceeding to which the
manager or officer was a parfy because the manager or officer is or was a manager or
officer of the Company against reasonable attorney fees and expenses incured by the
manager or officer in connection with the proceeding. The Company may indemmify an
individual made a party to a proceeding because the individual is or was a manager,
officer, employee or agent of the Company against liability if authorized in the specific

case after determination, in the manner required by the member(s), that indemnification

of the manager, officer, employee or agent, as the case may be, is permissible in the
circumstances because the manager, officer, employee or agent has met the standard of
conduct set forth by the member(s). The indemnification and advancement of attorney

fees and expenses for managers, officers, employess and agents of the Company shall
apply when such persons are serving at the Company’s request while a manager, officer,
cmployee or agent of the Company, as the cass may be, as a manager, officer, pm’l,trcr,
trustee, employee or agent of another foreign or domestic Company, partnership, ﬁnt S
venture, trust, employee benefit plan or other enterprise, whether or not for profit, as-well &
as in their official capacity with the Company. The Company also may pay fb}' or 53
reimburse the reasonable attorney fees and expenses incurred by a meanager, ofﬁzzer, :O :
employee or agent of the Company who is a party to a proceeding in advance ¢f'fi nal .
disposition of the proceeding. The Company also may purchase and maintain msﬁrance R
on behalf of an individual arising from the individual’s status as a manager,fﬁﬁicerta
employee or agent of the Company, whether or not the Company wonld have aner to~ e
indemnify the individual against the same liability under the law. All references in thes?
Articles of Organization are deemed to include any amendment or successor thereto.
Nothing contained in these Articles of Organization shall limit or preclude the exercise of

any right relating to indemmification or advance of attorney fees and expenses to any
person who is or was a manager, officer, emaployee or agent of the Company or the ability

of the Cotnpany otherwise to indemmnify or advance expenses to any such person by
contract or in sny other manner. If any word, clause or sentence of the foregoing
provisions regarding indemniftcation or advancement of the attorney fees or expenses

shall be held invalid as contrary to law or public policy, it shall be severable and the
provisions remaining shall not be otherwise affected. All references in these Articles of
Organization to “manager”, “officer™, "employee”, and “agent” shall include the heirs,
estates, executors, administrators and personal representatives of such persons.
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ARTICLE X — EFFECTIVE DATE

Pursuant to Section 608.40% of the Act, these articles of Organization and the existence of
the company shall become effective an August 29, 2002.

ARTICLE XT - MEMBERS

The Managers of the Company shall be elected by the member(s) in accordance with
regulations adopted by the member(s) for the management of the business and affairs of
the Company. These regulations may contain any provisions for the regulation and
management of the affairs of the Company not inconsistent with any provision of the
Law or these Articles of Organizations. The name and address of the members of the

Company are:

Jerome E. Goldman: 1001 N. Federal Highway, Suite 206, Hallandale, Florida 33009

ARTICLE XI

Nothing in these Articles of Organization shall be taken to limif the power of this
Company.

OF, the undersigned has executed these Articles of Organization

EFOME E. GOLDMAN =
,f__r"r )
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Member / Operating Manager R
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CERTIFICATE DESIGNATING PLACE OF BUSINESS OR DOMICILE FOR
THE SERVICE OF PROCESS WITHIN THIS STATE AND NAMING AGENT

UPON WHOM PROCESS MAY BE. SERVED.

The following is submitted in compliance with the Florida Business Company Act:

Beach Holding III, L.L.C. is 2 Company organized under the laws of the State of
Florida, with its registered office located at: 1001 N. Federal Highway, Suite 208,
Hallandale, Flotida 33009, and has named Mr. Jerome E. Goldman as agent to accept
service of process within this State at the office specified in his acceptance below.

OME E. GOLIDMAN
Agent
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ACCEPTANCE:

I hereby agree, as Registered Agent of Beach Holding IIT, L.1..C. to accept Service of
Process at my office located at: 1001 N. Federal Highway, Suite 206, Hallandale, Florida
33008, opetied during the hours prescribed by Florida Statutes;

[ furthermore agree to post my name, and any other officers of said Company authorized
to accept service or process, at the Florida designated address, in some conspicuous place
in said office as required by law.

JERGQME E. GOLDMAN

Regi Agent
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