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ARTICLES OF AMENDMENT T, o %

(SN <
TO Lo @

ARTICLES OF ORGANIZATION %;,p 2 % O
OF e

¥CLC VERNON HILLS, LLC o

A Florida Limited Liability Company 7 O
(Florida Document Number 1.02000019662) %/%
7P
FIRST: The date of filing of the articles of organization was August 1, 2002,

SECOND: The following amendment to the articles of organization was adopted by the imited
fiability company:

Article TV shall be amended by deleting said Article IV as it presently exists and by
gubstituting the following in its place: .

ARTICLE IV
MEMBER MANAGED

The Company shall be member managed.

THIRD: The following amendment to the articles of organization was adopted by the limited
linbility company:

Article VIII shall be amended by deleting said Article VIII ag it presently exists and by
substituting the following in its place:

ARTICLE VHI
POWERS AND DUTIES

Notwithstanding any other provisions of these Articles and so long as any obligations
secured by a first priority wortgage, deed of trust or deed to secure debt incurred in
connection with any financing of the Property (a “Security Instrument”) remain outstanding
and not discharged in fall, without the consent of ail of the Members, 2 Member shall have no
authority on behalf of the Company to:

® incur any debt, secured or unsecured, direct or contingent (including guaranteeing any
obligation), other than obligations secured by the Security Instrument, except
unsecured trade and operational debt incurred with trade creditors in the ordinary
course of its business of owning and operating the Property in such amounts as are
normal and reasonable under the circumstances, provided that such debt is not
outstanding for mere than thirty (30) days and is not evidenced by a note and is paid
when due and provided in any event the outstanding principal balance of such debt
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shall not exceed at any one time one percent (1%) of the outstanding(gb paions («\
secured by the Security Instrument; %

(i) seek the dissolution or winding up, in whole or in part, of the Company; ‘?‘

(i) mergeintoor consolidate with any Person (as defined below) or dissolve, teunh(@e//‘
or liquidate, in whole or in part, sransfer or otherwise dispose of all or substantially %
of its assets or change its legal structure;

(ivy file a voluntary petition or otherwise initiate proceedings 1o have the Company
adjudicated bankrupt or isolvent, or consent to the jnstitution of bankruptey or
insolvency proceedings against the Company, or file a petition seeking or consenting
to reorganization or relief of the Company as debtor under any applicable federal or
gtate law relating to bankrupicy, insolvency, or other relief for debtors with respect to
the Company; or seek or consent to the appointment of any trustee, receiver,
conservator, assignee, sequestrator, custodian, liquidator (or other similar official) of
the Company or of all or any substantial part of the properties and assets of the
Company, or make any general assignment for the benefit of creditors of the
Company, or admit in writing the inability of the Company o pay its debts generally
as they hecome due or declare or effect 2 moratorium on the Company debt or teke
any action in firtherance of any snch action; or

) amend, modify or alter Articles VII, VIII, IX, X, XTI or XII of these Articles.

The term “Person” shall mean any individual, general partnership, limited lability
partnership, limited partnership, limited liability company, corporation, joint venture, trust,
business trust, association as foreign trust or business entity.

Dated this 3@ day of _Ssep-yermbe(, 2002.

FLORTDA CAPITAL HOTEL PARTNERS
(CHICAGO/SHELTON), LTD,, a Florida limited
partnership, its sole Member

Kathetine A. Christy, as Vice Phesident of its

General Partner, FCLC Hotel (Chicago/Shelton),
LLC, a Florida limited liability company, General
Partner
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