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SUBJECT: BAY COUNIY INVESTMENT GROUP, LLC
REF: HD2000021573

We received your electronlcally transmitted deocument.
document has not been flled.

i However, the
Pleage make the following gorrections and
refax the complete documeni, including the electronic £lling cever sheet.

The dogument must contain both the street address of the priacipal office
and the mailing addresz of the entity.
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Plaase return yonr document, alomg with a aopy of this letkex, within 60
days or your f£filing will be consldered abandonad.

If you have any questions concerning the £iling of your document, please
gall (850) 245-6094.

Agnes Lunt
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ARTICLES OF ORGANIZATION
8]
BAY COUNTY INVESTMENT GROUP, LLC

The undersigned, for the purpose of forming a limited liability company under Section 608.401
¢t seq,, of the Florida Statutes, as amended (the “Florida Limited Liability Company Act™),
hereby files the following Articles of Organization with the Florida Department of State and
attests that the facts stated in these Articles of Organization are true and correct:

ARTICLE X

NAME AND ADDEESS

The name of this limited liability company (the “Limited Liability Company™) shall beBAY
COUNTY INVESTMENT GROUP, LLC. The strest address of the principal officeis 747 Jenks
Avenue, Suite H, Panama City, FI. 32401, and the mailing address s 747 Jenks Avenue,Suite

H, Panama City, FL. 32401, . i L T s

ARTICLE 11 S e s ”3

DURATION

T

et
The period of duration is perpetual unless the Limited Liability Company shall be soomer
dissolved and its affairs wound up in accordamce with its Articles of Organization or Operating
Apgrecmnent.

ARTICLE III

PURPOSES

he nature of the business of the Limited Liability Company and its cbjects, purposes and
DOWELS aTe:

(a) To enpage in all activities necessary, customary, convenient or incident to
and to exercise all powers necessary to or reasonably conmected with the development,
constructions, sale and/or management of commercial real estate or the investment in real estate
or businesses to the same sxtent the same may be legally exercised by limited liability companies
under the Florida Limited Liability Company Act.;

(b)  To mamage, purchase or acquire by assignment, transfer or otherwise, and hoid,
mortgage or otherwise pledge, and to sell, exchange, transfer, deal in and in any manmer dispose

'h02000173622 0
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of, real or personal property of any kind, class, interest or type, wikresoever sitvated, and to
exercise, carry out and enjoy any licenses, power, authority, concessicit, right or privilege which
any limited liability company may make or graat in connection therewith;

(¢)  To subscribe for, acquire, hold, sell, assign, transfer, mortgage, pledge or in any
manner dispose of shares of stock, bonds or other evidences of indebtedpess or securities issued or
created by any corporation of Florida or any other state or any foreign country and, while the
owner thereof, to exercise the rights, privileges and powers of ownership, including the rights to
vote thereon, to the same extent as a natural person may do, subject to the limitations, if any, on
such righis now or hereafter provided by the laws of Florida;

(@  To acquire the poodwill, rights, assets and properties, and to undertake the whole or
any part of the liabilities, of any person, firm, association or corporation; to pay for the same in
cash, debt obligations of the Limited Liability Company or by the transfer of an interest or the
granting of membership in the Limited Liability Company or otherwise; to hold, or in any mauner
dispose of, the whole or any part of the property 50 acquired; to conduct in any lawf{ul manaer the
whole or any part of the business so acquired; and to exercise all the powels necessary or
convenient in and about the condnet and management of such business; and

{&) Ingeneral, to carry onany other lawiul business whatsoever in comection with the
foregoing or which is calculated, directly or ndirectly, to promote the imcrest-ofzthg:l.inﬁed
Liability Company or to enhance the value of its properties. LT =

.; ' l- - - ‘ —.:—]
The epurneration herein of the powers, objects and purposes of the Limited Liability Compiny =
shall not be deemed to exclude or in any way limit by inference any powets, objects-of pUrpOsesi i

which the Limited Liability Company is empowered to exercise, whether expressty by purposeos'~’

by any of the laws of the State of Florida or any reasonable construction of such laws..
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ARTICLE IV

REGISTERED AGENT/OFFICE

The location of the initial registered office of the Lirnited Liability Company shull be 747 Jenaks
Avenue, Suite H, Panama City, Florida 32401 and its registered agent at such addeess shall be J.
Daniel Sizemore. The mailing address shall be 747 Jenks Avenue, Suite H, Panana City, Florida
32401. ' ) ) : - '

H02000173622 0
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ARTICLE ¥V

INITIAL MEMBERS

The names of the initial members (the "Meinbers™) of the Limited Liability Company are:

Gordon Barnhill, Ir.

Julian B. Brackin

R.J. Billinpsiey, Sr.

Joe C. Campbell, Jr.

James D. Camapbeli, D.D.S.
Joey W. Ginn

Charles 5. Isler, {II

Lana FYane Lewis-Brent
William D. Moody

Jaines Ray Owen, Jr.
Jimmy Patronis, Jr.

Donald W. Peak .
Rick A, Phillips o
John 5. Robbins , S
Daniel M. Scarborough, M.D. —.
George W. Skipper, III =
Thomas Gray Skipper

J. Daniel Sizemore

Yerry Felix Sowell, Jr.
Tames Douglas Warren
Patrick Willingham
Mertrel P. Saeinger, M.D.
James R. Strohmenger
Raymond E. Wahlberg
Warren Banach, M.D. .
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Except as provided in these Articles, the rights and terms of the Members shall be designated in
the Operating Agreement.

ARTICLE VI

ADDITIONAL MEMBERS

The Members reserve the right to admit additional Mexsbers upon the agreement of the Members
ag to the admission of, and the consideration to be paid by, such new Members, and subject to the
terms and conditions of the Limited Liability Company's Operating Agreement.

5854144 HU200017362% )]
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ARTICLE VII

OPERATING AGREEMENT

The Operating Agreement of the Limited Liability Company sball be executed by each Member of
the Limited Liabitity Company and shall set forth all provisions for the regulation of the internal
affairs of the Limited Liability Company and the conduct of its business to the extent that such
provisions are not inconsistent with the laws of Florida or these Articles. The Operating
Agreement shall include, without limitation, provisions regarding members, Company capital,
allocations, distributions, management of the Company, transfer of interest, dissolution,
accounting and records, the tax matters partner and indemuification. Those provisions together

with any other provisions included in the Operating Agreement are hereby incorporated by
reference.

ARTICLE VHI . =
ot
= L
CONTINUATION UPON DISSOCIATION OF MEMBER = = —
Ly —
he cessation of membership of one or more members for any reason shall not cause the 2
dissolution of the Limited Liability Company. Tirog o
7' T
ARTICLE IX SR
MANAGEMENT

Management is vested in a Board of Managers as shall be determined by the Members of the

Limited Liability Company pursuant to the terms and conditions contained in the Operating
Agreement, o

ARTICLE X

LIABILITIES OF MEMBERS AND MANAGERS

Members and Managers of the Limited Liability Company are not liable under a judgment,
decree or order of a court, or in any other manner, for any debt, obligatior: or liability of the
Limited Liability Company.

585414.4 HO2000173622 0
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ARTICLE XI
ORGANIZER L -

The name and address of the Organizer of the Company is:

1. Daniel Sizemors
747 Jenks Avepue
Suite H
Panama City, Florida 32401
IN WITNESS WHEREOF, the undersigned Organizer has executed these Articles of
Organization, on this, the 3 day of July, 2002. |

-
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T iel Sizemore

Organizer and Registered Agent Il o
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Staternent of Registered Agent

I, the undersigned, accept the appointment as Registered Agent for Bay County Investent
Growp, LLC. 1am fainiliar with, and accept, the obligations of Registered Agent.

i)

. iel Sizemore
Organizer and Registered Agent
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