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ARTICLES OF AMENDMENT
TO
ARTICLES OF ORGANIZATION
OF
KUEHNER PROPERTIES, |.i.C.
A Florida Limited Liability Company
DATED 8/28/12006

FIRST;
The Articles of Organization were filed on July 28, 2002, and assigned docume

number L0O2000019025.
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SECOND:
‘The following Amendments to the Articles of Organization were adopted by %
Limited Liability Company on August 7, 2006.

Article VI

1. Anti- Oissolution Provisions:

Notwithstanding anything to the contrary contained in these Articles of
Organization filed July 26, 2002, as document number 102000019025, the
Company and its Managing Member ﬁereby waives its right to dissolve or
terminate, (and waives its right to consent to the dissolution or termination of)
the Company or these Articles of Organization, and shall not take any action
towards that end, so long as the Company is obligated on any indebtadness or
chligations of any kind whatsoever to LaSaile Bank National Association, a
national banking associatian (and #ts successors and/or assigns, collectively,
"t ender”), except upon the express prior written consent of Lender. Further,
the déath, retirement, incapacity, insanity, expulsion or resignation, bankruptcy,
insolvency, dissolution or other similar proceeding of, or pertaining 1o, any
Managing Member, or any other-gvent or act causing dissolution of the
Company pursuant to the Laws of the State af Fiorida or these Amendments
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contained in the Articles of Organization, shall not constitute an event of
liquidation, dissolution or termination of the Company or this provision, known
as Article Vi, shall require the prior written consent of Lender.  Any
amendments {o this provision of Article V1 - Anti-Dissolution Provision «
Amendments to Articies of Organization, shall require the prior written consent
of Lender, provided that such consent shali not be required once the
Company/FPartnership no longer has any indebtedness or other obligation of
any kind whatsoever owing or due Lender. This paragraph/section/article shall
cease to be of further force or affect once the Company no longer has any '
putstanding indebtedness or other obligation of any kind whatsoever owing or

due lender,
Article VIi o
2. Single Asset Entity Language: 3%5;3 =
20 S
‘ LE
The Mortgage specifically pravides that the borrower "shall not hold or acquire;ﬁ’% R
- - . . x O
directly ar indirectly, any ownership interest {legal or equitable) in any real é%‘-’ ®

personal praperty other than the Property commonly known as Kuehngfm £~

Propetties, or become a sharcholder of or member or partner in any entity
which acquires or holds any property other than the Property, untit such time
as the Indebledness has been fully repaid ali Obligations are satisfied.
Borrower's Articles of Crganization and Operating Agreement limit s purpose
to the acquisition, operation and disposition of the Properly, and such
purposes should not be amended without the priar written consent of “Lender”.
Therefore, the Borrower's "Purpose” language must be limited to the
following:
The purpose of the Company/Partnership shail be solely to acquire, operate
and dispase of that real property described in the attached Exhibit A,
commonly known as Kuehner Properties in Fort Myers, Fiorida (the
~Property). So long as the Company is obligated on any indebtedness or
obligations of any kind whatscever to LaSalle Bank National Association, &
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national banking association (and its successors and/or assigns, collectively,

“Lender), except upon the express priar written consent of Lender: (i) the

foregoing statement of purpose shall not be amended; and (ii.) the Company
shall not hold or acquire, directly or indirectly, any awnership interest (legal or
equitable} in any real or personal property other than the Property, or become
a shareholder of or member or partner i any entity which acquires or holds

any property other than the Property.

August 28, 2008
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