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ARTICLES OF CORRECTION
. FOR.
FLORIDA OR POREIGN LIMITED LIABILITY COMPANY

' Pursumst to section 608.411S, ¥.8,, thiz domament is being submitied yithip the requirad 30

busincan daye to mmthegf_nﬂ___wﬁuln of nrganization or applisation to thmsact business

in Floyida. P}
- —4
T — ze g
name of the linsited Nability company is: ; 3 e
CABI NEW RIVER, LLC id TE 2 e
r—= -
SECOND:  Tho articles of cxganization or the spplioation to transact business f{; © ﬂ--:"\‘l
' ,‘bf ) o N
N

[t Contains an incorsect tafement, Mmemﬂlmmgmxmmnmm@v w
. snd the corrected mateinent ars as follows: B -
Dua o 3 sivenses saror, Acle ) of the Amanded and Reveied Articios of Drganizatian stabes #hat 1he Comgry shil(ts

P

manged by Tl MAmging Mavcber, a7 e Gampany fs Acuisll mamagod By he Tuvmgocs. i Ao (1] I hareby cirracied

%2 rench T Compmey’ SN be merneged by B veregess. Thi nenes ardd acrreses of e pUTHt THTGEr 1 Ellas Osbab

vl Abratsn Catmbin Danid] #nd Jacddo Oibebis Danist, ol o $3930 W. Coorry G ., Sie, DO, Averkms, Fi. 33150°

OB

7] 'Waa defectively signed. Tho mauner in which the document wat defectively aigned and

the sppropeists sorvection are as follows:
Tve 18t prragran of the Amansded wnd Ragiated Ariicies of Crgactwtion sttex that suld instivmnant wes sxecitad by the

Macwging Marts ofthe Company, Sald paraGragh Js Aty worrsctad 1o towd: SN WITNER! WHERECF, thso Amanded

el Raatwiud Articing of Sxpanization have Sesn sxseuion by tha pndarignrg membar of #w Company i secondenos wih e

proviaions of Saction BINA1T of the Ak ax Of tha et day of Coloti, 2008, on bete¥ of the Conpary”

Coho (abnbls
BE28, ING,, Membear; By, H t::g_ﬁ{ ) , Yioe Pregidant

'I‘ypedorp:&mdmmsnfsigmc '

Pillng Fees §i5.00
Certified Copy: 530.00 (optional)

CR2A062 (O0D5)

w My
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FIPRGEE 3~ 8
SECRETARY OF STA

IVISION 0F CORPORATIONS
0500728 AMID: 4

AMENDED AND RESTATED
ARTICLES OF ORGANIZATION
)i

CABLNRW RIVER.LLC

The mdersipned, Cabl Holdings, Inc., A Florida corpomtion (fhe "Managing Member™,
being the sole member of Cabi New River, LLG, & Florida limied Hability company (the
"Company™), herby stawes as follows on behalf of the Company
L The Company wan arganized as “Cabl New River, LLC" on July 24, 2002, the
date on which the Articles of Organization were filed with the Becretary of Strie of the State of
Floride tmdsr Dogument Number LO2000018832,

2

C

Pursuant 1o the reqnirsments u:l'SecﬂmEOBﬂ] of the Florida Limfted
Act, the undersigned hexeby cortiffos, arteals snd serves nories that ths
Organfzation of the .Commmy ame hereby amended & restated o wgud In their

Tollawe:

"

nafg e

-l
ARJICLE1- NAME

' r'c
The wamé of the Company {s Cabi New. River, LLC. '

w
L 23

1

(o)

= R W
= ¢
=

Wy

=

\ ESE c:}("'\
The princips offfes and malling nddress of the Company ix: 15950 W. Country Club Dr.,
Buite 900, Aventurs, Florida 33180,

p— .- - — -
ARTICLE I - MANAGING MEMBER

The Campany shall be mmnaged by the Managing Member. The name and addreas of the
Managing Mamber of the Compiny are: Cabi Roldings, Ine., & Florida corpormicn, 19950 W,
Cmmu-y Clvdb Dr., Sudts 500, Avmnm, Florida 33180,

ABTICLEIY = PURROSE

The sole prrpose of (i Company shall be {a) 1o acquire, own, hold, finanse, managoe,
opmate, buiprove, develbp, fease, maintaln, veppir or construct Improvements upon certain
property aad fprovements focated in Fort Lasderdalo, Plotide, and more particularly descrived
in Bxhibit "A" attached hereto {the "Project™); and (b) to do any and all things incidental thecsto
qr in coymeetion therovdih, The Compmy shall be probibited from ineurring {ndebtedhess of any
kind expept for (3) that esrtain lomn in the ofd

2l amoumnt of Bixteen Million Five
Hudred Thousand and Nev100 Dollars (316,500,600.00) (the "Loan™ to the Company by
HSRBC Realty Credit Corporation (USA)"Lendar”) pursuant o that certaln lom sgrecment by

mnd between the Lender and the Compuny (the "Loan Agrecmem™; capiialized terma used herein
und not dofined xhall have the meanings assigned o snch Torms in the Loan A

greament);
other indebtedness from Lender and its sncosssors and assigns with respect 10 the Loan; (i)

B

HO5000249804 3
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rolated party indshtedness which Is subordinate 1o the Loan; and (v) wade payables incurred In
the ordinary course of buginess,

The street address of the registened office of the Company [s:

1500 8an Remp Avennes, Buite 125
Coral (lablos, Florida 33146;

2nd the name ans address of the regisered agent of the Company arc:

s

o [
Atrium Reginerod Agents, Inc. o e
1500 San Remo Avepue, Sulwe 125 7o 2 .-
Coral Gakles, Flarida 33146 =l ‘ e
© b
HRTICLE VI - COMMENCEMENT e -

™,
The Compiny commenced on July 24, 2002, the datc on which tha Artielés of
Orgavization were filod with the Secretary of State of the Stare af Florida under Ddgyifen

A
b Lo
o

o

st . L
Number LO200CGIBE32, = w
[aor] .t B
- 8 S[ON >
Notwithsianding anything contained bepein @ the contrary, for so long as the Loan
ramains nutstanding, the Companyx:
Y

shall not enter into any transaction of merger or consolidation, or liguidate or
dissolve jteelf (or suffer eny Mquidation or digsolution), or sequire by purchass or otherwise il of

sulbatantially all tho buginess or astets of, or stock or oftier evidence of heneficial ownership of,
nny Person;

L) hax not and shall not gusrantee or otherwise become lgble on or in connection
with any obligation of any other Person;

(Y  does not own and shall not own any asssts or praperty othor than the Project and
any incidental personnl property necessary for the ownership or operation of the Projest;

() isnot engaged and shall not engage, directly or indirectly, in any business other
than the ownership, managament and operation of the Froject and shall remain organized solely
for the purpose of the ownership, management and operation of the Project;

(&)  shall got cater into any contract or agreement with any AfBliate, except upon
terms and conditions that are intrinsically fair and substantislly similar to those that would be
evailablz on sn anmns’ lengfh basig with thipd parties ofiter then an Affiliare;

HOS000249804 3
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i s not fneurred and sball not inour any indeblodness, seonred or andecured, divect
ar contingent (including any ocopfingent obligation), other than (1) indeblodness
permittad in connection with the Loan, (i) refated party indebtedness which is subordinate to the
Laan, and (§ff) trade payables incurred in the ondinary course of business;

(@  heanot made and shall not meke ary loans or advances to any thivd panty;
is and expecta to renwin zolvent and pay ity own liabilHisa, indchicdness and

()]
obligations of any kind, including al) sdminisyative sxpensay, ns the same shall becoms dus; 1t
shall pay all such liabilities, indebicdness and obligations front its own separals assets;

G has done or cauted 1o be done and shall do all things pecessary m!@mﬁ?ﬂ —
existenes, and shall niot, nor will any member, amerd, modify or otherwige changs [ cles 33
organization or operating agreemient in A manncr which adversaly affbets each such P e
oxigtencs a4 u single purpose entity; T :o g

[T %

@) #hall conduct and oporate its businoss genezally as presemtly conduted wnd 7%
opeeated subjact 1o much cperational changes a8 may bo reasonably netessary or spproptiam wl ._f.-ﬂ
comstuct, operats and maintain the Profect; D o T}

c‘:‘: A = =

()  shail maintain bank accounts separata from any other Persory; Z (—;‘ ©3

@  shall maintin separate books and records and shal] propare separats fingncial
stetements which ave not censchidated or combined with the Snmcial slstements of any ofher
Parson (unlees consolldated financial statements with the Company's sple member are reuied
cor permitted by applicable law, n which case footnotes shall identify the separste assars and
liabilittes of the Company's sole membex);

(m)  shall be, snd ar all times shatl not held tself out 1o the public as being other than,
& legal entity sepesate and distinet fom any other Pergon (inchuding any Affiliate);

() shall file its own ax refurms, shall mor permit its fSnancial remiis w be
consolidated or cambined with those of any ather Person for financial reporting purposes, and
shall not permit any of lts funds tp be distributed, Joaned or otherwise wanafesred to any ofhaer

perion {unless consclidated financial statements with the Company's sole memher are required
or permitted by applicabie law, in which case footnotes shall identify the separate asgsts and

lisbilities of the Comparny's sole membet);

{0}  isand expectt to be ar all timey adequately capitalized for the normal obljgetions
ronsominbly forsseewble in 8 business of its slze and chiracter and in light of its comemplated
buriness operntions;

{p)  shail not serk ite dissolution or winding up; in whole or i paet;
(@  shall not commingls ity finds and aseets with those of any other Person;

HOS0002%9804 3
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{0 has and shall maiatain its assets in such manner that it is not costly or difficult to
sepregate, ascertain or Idenfy its individual assets from those of any other Person;

(s)  doos not and shall not hold itsclf out to be responsible for the debts or abligations
of any other Peyson;
(1 shali not do any act which would make it impossible to carry on ity ordinary
2
®

except Ay otherwiss pemitted in the Loan Documents, shall not posyeas or assign
the Projeet for other than a business or company purpote,

ay expressly permitted in the Loan Documents, sahall not sell, encurgber or
nﬂzerwisa dispase of sll ar substantially all of the Project, other than in the odinary @@c of
business;

r—c Z

[we)
(W)}  shall not hold title to irs asvets other than in ity name;

x)

o \N
[

shall not institute proceedings to be adjudicated bankropt or insclvent; or uqﬁimt
to the instinuion of bankeuptey or insolvency proceedings against it; o fle s patition seeking, or
bankwupicy;

consent to, recyganization or relief under any applicable federal or stafo law relating o

-

]
t

o
-
x

; OF consent 1o the appoimment of a recefver, lquidator, resignes, irustes, sequu@ﬁa‘-
(o ather sfmilar official) of it or 8 substantial part of its propeyty; or make any assignment foEthe.

due;

henedit of croditors; or admit in writing its inability to pay its debts generally as they
)]

-
L
—

g

shall maizmin its books, records, resolutions and agreements as official records

peparate identity; and

(Z) hasohserved and will continue to ohserve all limited Hability company formalities;
(na) hay not and will not fadl to cotveet any known misunderatondings rogarding s

(hh} =hali not amend any provisions of it organizationa! decuments in any material
respmmmﬁmut Lender's express wiitten content, which oonsent shmll not unrcasonably b
withheld.

ARTICLE V11 - INDEVNIFICATION
The Company shall indemnify any officer, divecior or suthorized person or
representative, of eny former offfcer, direcier or suthorized perton or

Company to the fullest oxtent perminad by law, providad thet for 2l periods
Loam.

eseniative, of the
which the Loan Is
outstanding, such indemnification obligation shal] be subordinats to the vepayment in full of the

[Signaturss are on the following page.]

HO5000249804 3
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IN WITHNESS WHEREOF, these Amendsd and Restied Artlcles of Organization have
baen executed by the Mennging Member in socordance with the provisions of Section 808.411 of
thwActasofthe Q] day of October, 2005 on behalf of the Company.
SOLE MEMBER:
CAR] HOL H': fNCy & Florida corporation
By:
Print Natge: J. e Dandel
Title: Vicempgemidem

THIS FAGE FORMS AN INTEGRAL PART OF TRAT CERTAIN

RESTATED ARTICLES OF ORGANIZATION OF CABI NEW RIVER,
OCTOBER J | , 2005, CONSISTING OF § PAGES, PLUS EXHIBITS.

¥

LCIDATED \'/
o e,
ey c_:) - ¥,

3
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EXHIBIY A"

Rarceil:

Laots §, 2 amd 3, Block 38, TOWN OF FORT LAUDERDALE, togethur with that cortain strip of land
lying directly North of Lot | and 2, in Block 38, of the TOWN OF FORT LAUDERDALE, according o
the map of plit thersol, as recorded in Flat Book “B”, at Page 40, of the Public Records of Miami-Dade
Caunty, Ploridn, ssid strip of land belng the same width as Lots | and 2 and extending from the South line
of South River Streot to the waters edge of New River, of the TOWN OF FORT LAUDERDALE,
accarding to the Pl thoreot, 43 recorded in Pint Book B, &t Page 40, of the Public Records of Wiami=
Dade County, Florida, all of such fandx timte, lying and being in Broward County, Flodda.

Parcel 3;

Lot 4, 3 and 6, Block 38, of TOWN OF FORT LAUDERDALR, accovding 1o the map or plat thereof, o4
reconded in Piat Book “8™, at Pags 40, of the Public Records of Minmi-Dade County, Florida, maid Iauds
now lying, being md situgte in Broward County, Rloride,

Eapegl Yy

Lots 26, 27, 28, 29 and 30, Block 3%, TOWN OF FORT LAUDERDALE, togsther vith that certain strip
of land lying directly North of Lotx 20 and 386, in Biock 38, of the TOWN OF FORT LAUDERDALR,
aceording to the placthereal, as recarded in Plas Book *B*, st Page 40, of ths Public Records of WMiami-
Dade County, Florida, said stip of lusd being the sams width &8 Lots 20 and 30 and extending from the
South line of South River Street to the waters sdge of New River, said suip being more fully described 3y
follows: Zu G

= ®
Beginming st the Northeast oomner of said Lot 29; thense Nortisrly on me Northerdy extansion®fthe Bazp s b
lino of Lot 26, & distance of 48.39 feet to the ug_prmimm shows Jine of the New River Canal; thisgce ¢
Nocihwoslarly oct the spproximate shors line 6f Now River Canal thraugh an included angloof b
T11741°03", 2 distance of 156.04 fest; thence Southxrly on the Northerly extengion of the Wes} fine of
said Lot 30 through an ineluded angle of B89 18°57", & distunice of 54,79 feot; thinca Southeasteriy on theD 5 &
North fne of sid Lot 30 through an Inclided sngle of 116°07°00™, & distance of 80.74 feettoth ©~  — ©°

Narthwest comer of said Lot 28; thence Southwestorly on the North Jine of seid Lot 29,8 dhtafiefsY =7 !
74.18 feet 1o the Point of Beginning, sl of such lands situate, lying and belng in Browerd ™ o
Rloride. S —

ped
Earsel ¢

All of GROCERY PLAT, sccarding to the Plat thersof, as recoededd in Plat Book 153, at Pags 15, of the
Bublic Records of Broward County, Florida, together with that part of viicated B.W. 2™ Avenue lying East
uf and adfacont to mid Piat, and West of the West rightecfowsy line of the Florida East Coast Rajlway.

Earcel &

Lots 1,2, 3, 4,5, 6,7, 8, 19, 20, 21, 22, 23, 24 and 25, in Block 3%, TOWN OF PORT LAURDERDALE,
ascording to the Plas fitveof, 4 recorded in Plat Book “B", at Page 40, of the Public Revonds of Mismi-
Dade Cammty, Floridn, togsther with aft of that portien of Seuth New River Drive West abutling Lots 1, 2
and 25, Bloek 39, TOWN OF FORT LAUDERDALE, according to the Plat théroof, as recorded In Pla
Book B, ot Pege 40, of the Public Recerds of Mizmi-Dads County, Florida; said lands situaty, lying and

HDS000249804 3
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being in Broward Cownty, Florida: and together with 411 of 8.W. 2™ Avenoe
23, 24 xnd 25, Block 39, lying Bast of and adiscent to sald Lots, and West of thy Wess right-of-way line

abutting Loty 19, 20, 21, 22,
of the Florids East Const Railway, as Infeclincated on the Plat of the TOWN OF FORT LAUDERDALE,
a8 reconded in Plat Book "B, Page 40, of the Publlc Records of Mismi-Dede County, Florids, said lands
altusate, lying and belng in Brovward Coity, Florid.
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