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ARTICLES OF AMENDMENT 2 0¥ 14 FH 330

TO LEURL LART OF STATE
ARTICLES OF ORGANIZATION [ALLAHASSEE, FLORIDA
OF
SANDSTONE FLACE 11I.C

(Prescot 'H—gme)
(A Florida Limited Lisbility Company)

FIRST:  The date of fling of the articles of organization was July 23rd, 2002

SECOND: The follawing amondment(s} to the articles of organization was/were adopted by the limdted
liability company;

RESOLVED, that the following articles be added to the Articles
of Orgamization, so that as added, said articles shall be mmbered
to read as follows:

FIVE, SIX, SEVEN, EIGHT, NINE and TEN

See Rider

Daea  October 3ist 2002

?a

ropraiBriianve of a membed —

Harry Subhrej .
Typed or printed name of signze

Filing Fee: $25.00
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LIMITED LIABILITY COMPANY

ARTICLE FIVE: PURPOSE.

Tha Limited Liability Company's (the "Company's™) business and purpase shall consist solely
of the ownership, operation and management of the propecty known as Sandstone Apartments,
located at 4500 Silver Star R4, City of Ordando, Orange County, Fiorida (the "Praperty”) and auch
aetivities ag Are necessary, incidental or appropriate in connaction therewith,

ARTICLE SIX: FOWERS AND DUTIES.

Notwithstanding any other provisions of these Articles and solong asany obligations secured
by the Sconrity Instrument (as defined below) reinain outstanding and not discharged in full, without
the consent of all members of the Company, the members and managers of the Company shall have
no authority to:

() borrow money or incur indebtedness on behalf of the Company other then normal
trade accoumnts peyable and abligations in the ordinary course of business, or grant
consensual liens on the Company's property; €xcept, however, that the Company is
hereby authorized to assuine the obligations of the grantor/mortgagor nnderthe terms
of those certain Mortgage and Security Agreement (the "Security Instrument™) on the
Property, whick firsi Security Instrument is currently held by LASALLE BANK
NATIONAL ASSOCIATION, AS TRUSTEE, IN TRUST FOR THE REGISTERED
HOLDERS OF LB-UBS COMMERCIAL MORTCAGE TRUST 2000.C4,
COMMERCIAL MORTGAGE PASS-THROUGH CERTIFICATES, SERIES 2000~
C4 (the "Noteholder), as beneficiary or mortgagee, and other indebtedness expressiy
permitted therein or in the documents related to the Security Instrument, and to grant
a mortgage, lien or liens on the Compaay's Propeny 1o séoure such Security
Instrumsnt;

(i)  dissolve or liquidste the Company;

(iify  sell or lease, or otherwise dispose of all or substantially all of the asaets of the
Company;

(ivy  file & voluntary petition or otherwise injtiate proceedings to have the Company
adjudicated bankrupt or insolvent, or consent to the instirution of banktuptcy or
insolvency procecdings against the Company, or file a petition seeking or cansenting
to reorganization or relief of the Company as debtor under any applicable federal ot
state law rejating to bankruptoy, insolvericy, or other relief for debtors with respect
to the Company; or seck or contsent to the appointment of any trustes, teceiver,
CORSETVALOr, BSSignee, sequestrator, custodian, liquidator (or other similar official)
of the Company or of 21l or any substantial part of the propertics and asacts of the

BlimmbergFxcelsior Corporate Services, Inc

§2 White Street, NYD 10013 4 :
(212)431-5000 HOZ000226052 7
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Company. or make any general assignment for the benefit of tors of the A STATE
Company, or ademit in writing the inability of the Company to pay its dgh;s,gmlhxdlg 't’ Fl ORIDA
g they become due or declare or effect & morstorium on the Cornpmb';"dﬁbﬁbnﬁ‘tsﬁ&‘-’

any action in furtherence of any action;

&Y amend, modify ar alter Articles Five, Six Seven, Bight, Nine or Tenof these Articles;
or

{vi)  merpe or consolidate with any other eatity.

Notwithstanding the foregoing and so long as any obligation secured by the Security [nstnment
remaing outstanding and not discharged in full, the members and managers of the Company shall
have no authority (1) to toke any action in items () through (vi) above ynless such action has been
approved by a upanimous vote of the members of the Company. or (Z) to take any action in ftems
(1) through (iii) and {v) and (vi) without the written congent of the holder of the Sesurity Instruraent.

ARTICLE SEVEN: TITLE TO COMPANY PROPERTY.

All property owned by the Company shall bs owned by the Company s an entity and, ins¢far
as permitted by applicable Jaw, no Member shall have any ownership interest in any Company
property in its individual name orright, and each Member's interest in the Company chall be perzonal
property for ail purposes,

ARTICLE EXGHT: SEPARATENESS/OPERATIONS MATTERS.

The Company shall conduct its business end operations in accordance with the following
provigions:

(=) maintain books and records and bank accounts separate from those of any
other person;

{b)  maintain its assets in such & manner that it is not costly or difficult to
segregate, identify or ascertain such sssets:

(e hold regular mectings, as appropriate, to conduct the business of the
Company, and observe all customary organizational and operational formali-
ties:

(d)  hold itselfout to creditors and the public as a legal entity separate and distinet
from any other entity;

{¢)  prepare separate tax retumns end financial statements, or if part of a
consolidated group, then it will be shown a¢ » separate member of such

group;

0y shlocate and charge fairly and reasonably any common employee or overhead
sharad with affiliates and maintain a sufficient mumber of employees in light
of its contemplated business operations;
BlumbergExcelsior Corporaté Serviees, Ing.

62 White Street, NYC 10013
(212)431=5000_ . . H02000226052 7
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()  transact all business whh affiliates on an arm's-length basis dnd pursnesitdo STATE
enforcoable agreements; TALLAHASSEE, FLORIDA

()  conduct business in it 6w name, and use separate siationery, lovoices apd
checks;

(i) pot cotnmingle its assets or funds with those of any other person;

()  notassume, guarantce or puy the debis or obligations of any other persor;
(k) puy its own liabilities out of its own funds;

(H nat acquire obligations or steurities of its members;

{m) not pledge its aszets for tha benefit of any other entity or make any loans or
advaoces to any eatity;

(x)  correctany known misunderstanding regarding its separate identity;

{0) intend to moaintsin adequate capital in light of its contemplated business
operations; and

{p) maintan all required qualifications to do business in the state in which the
Property is located.

ARTICLE NINE: EFFECT OF BANKRUPTCY, DEATH OR
INCOMPETENCY OF 4 MEMBER.

The bankrupscy, death, dissolution, liquidation, tefmination or adjudication of incornpetency
of a Member shall not cause the termination or dissolution of the Company and the business of the
Company shall continue. Upon any such occurrence, the trustee, receiver, exécutor, administrator.
committee, guardian or conservator of such Member shall have alt the rights of such Member for the
purpose of settling or managing its estate or property, subject to satisfying conditions precedent to
the admisyion of such axsignes a8 x substitate Member. The transfer by such rustee, receiver,
executor, administrator, committee, guardian ot conservator of any Comparty Interest shall be subject
to all of the restrictions, hereunder to which such trangfer would have been subject if such transfer
had becn ade by such bankrupt, deceased, dissolved, liquidated, terminated or incompetent
Member. The forsgoing shall apply to the extent permitted by applicable (aw.

ARTICLE TEN: CONTROLLING PROVISIONS.

Sv long as any abligations secured by the Security Instrument remain autstanding and not
paid in full, Articles Five, Six, Sevan, Eight, Nine and Ten hereof shall control in the event of any
conflict with any contrary provisions hereof or of any other entity povernance documents.

BlumbergFExcalsior Corporate Services, Inc.
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